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AIOAIKH ZIAHPOKAZTPOY ANQNYMH ETAIPEIA
‘EkBeon AlokntikoL ZupBouliou
Xpron and 1 lavouapiov £éwg 31 Askepuppiov 2025

'EkBeon Alaxeipiong Atotkntikol ZupBouliov

EKOEZH TOY AIOIKHTIKOY 2YMBOYAIOY NMPOZ THN ETHZIA TAKTIKH TENIKH ZYNEAEYZH TQN METOXQN THZ
ETAIPEIAZ

«AIOAIKH ZIAHPOKAXTPOY ANQNYMH ETAIPEIA»

KUplot M£toyot,

SUpdWVA PE TIG OXETIKES Statdéelg Tou apBpou 150 tou Nopou 4548/2018, urtoBAAAOUE O UEPT OTN CUVEAEUGH GOC TTPOG
£€YKPLON TIC OLKOVOULKEG KATOOTAOELG TG Etaupeiog ywa t xprion 2025 (01/01/2025-31/12/2025) kaBwg Kot TG

TAPATNPAOELG LG TIAVW OE QUTEG WG aKoAoUBWG:

1. NOPEIA TON EPTAZIQN THZ ETAIPEIAZ

Katd t Sidpkela tou 2025 ouveyiotnke ampookomta n Asttoupyia twv 8Uo AtoAwkwv MNapkwv (A/MN) tng Etaipsiag,
OUVOAKNG €yKATECTNHEVNG LoxUog 32 MW mou Bpiokovtat otn Béon «Kopudn» (17MW kat 1I5MW Eméktacn) tng
Anpotikng Evotntag iénpokdotpou, tou Afpou Iwvtikig, tng MN.E. Zeppwv. H etalpeia Spaoctnplomoleital amoKAELOTIKA
OTOV TOMEQ TNG TIWANCNG NAEKTPLKAG EVEPYELOC N omoia Tapdyetal aro ta duo A/M cUudwva pe toug dpouc tng amno
13.05.2005 zUuppaong Ayopdg HAektpikng Evépyelag petafl AEZMHE AE kat Aveédptntou Mapaywyou kat tng 06.03.2014
SOpBaong MwAnong HAektpikng Evépyelag pe tov AAMEEM AE (mpwnv AATHE AE) avtiotowa. H ouvoAilk mapaywyn
£VEPYELAG KOTA TO £T0¢ 2025 avAABe o€ 53.745 MWhs evw katd to 2024 aviAbe os 61.064 MWhs.

2tn SLapkela TNG xpnong umoPAnRBnke aitnon mpog tn PAAEY autobikaing mapdtacng katd enta (7) €tn tng SLApKeLag
Loxvog ¢ BeBaiwong Napaywyol Tou aloAlkol mapkou Loxvog 17MW, cuudwva pe TG Slatdelg tng unonapaypadou

I.4 (B) Tou vopou 4254/2014. H mepiodog tn¢ emtactiag dpxetat tnv 05.12.2026 kat AfysL tnv 04.12.2033.

2. OIKONOMIKH OEzH

H Aettoupyla tou AloAtkoU Mapkou eixe cav amotéAeopa va mapouactdoet n Etatpeia to 2025 képdn po dopwv, TOKWVY Kal
anooPBéccwv (EBITDA) € 2,89 ek., évavtl EBITDA € 3,31 k. Tnv mponyoupevn XprHon Kal Kabapo KEPSOG PeTA amo ¢popoug
€ 1,44 k. evavtL € 1,88 &k. to 2024.

ElSkoTepa, 0 KUkAoG Epyaciwv Stapopdwbnke o € 4,48 ek. évavil € 5,07 ek. To 2024, ta AnoteAéopata Mpo Odpwv
Xpnuatodotikwyv & Emevéutikwy AnoteAecpdtwy (EBIT) o képdn € 1,75 &k., évavil kepdwv € 2,17 ek. TnN¢ mponyoUUEVNG

xpnong kat ta ArtoteAéoparta po Popwv oe kEpdn € 1,80 ek. Evavtl € 2,36 k. To 2024.

3. MEPIZMATIKH NMOAITIKH
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H Aloiknon mpoteivel t Stavoun pepiopatog moool €471.600 (UIKTO péplopa ava petoxr €0,06). To avwtépw OGO
mipokUTTEL amtd Tt Slavoun dopoloynuévwy kepbwv tng xpriong 2025. H avwtépw Slavour telel umod tnv €ykplon g

Etriolag TakTiknG Mevikng Zuvéleuong Twv Metoxwv.

4. AIAXEIPIZH XPHMATOOIKONOMIKQN KINAYNON

ZKOTOL Kot TLOALTLKEG SLaXEipLONG XPNHATOOLKOVOULKWVY KWVEUVWV

H Etoupelor  elval ekteOelpuévn 0 XpNUOTOOLKOVOULKOUG KvdUVOUG OMwG o Kivbuvog peuototntag. To mpoypappo
Slaxelplong kvdUvVwv g Etatpeiag, otoxeleL oToV MEPLOPLOUO EVOEXOUEVNG OLPVNTIKAG EMISPACNG OTA XPNLATOOLKOVOLLKAL
arnoteAéopata, mou lvat Suvatod va pokUPel amod thv aduvapia poBAsdNG TwWV XPNLOTOOIKOVOULKWY 0yopwyV Kal T
Slakupavon otig LETABANTEG TOU KOGTOUG.

Ot Baotkég ToALTIKEG Staxeiplong twv Kwwduvwv kabopilovtal and tn Aloiknon tng Etalpeiag. H moAutikny Staxeipiong
KWWOUVWV edpapuoletal amod To TuRua Ataxeiplong AtaBecipwv tng KNTpLknG Etalpeiag, to omolo 6pa wg £va KEVTPO
UTINPECLWV TO OMoio Aeltoupyel ota MAaioLa CUYKEKPLUEVWY KATEUBUVOEWY eyKeKPLUEVWY artd Tt Aloiknon. H Stadikaoia

Tou akoAouBe(tal elvat n mapakaTw:

. AfLoAOYNnon Twv KWWEUVWV TIou oxXeTIlovVTal LE TIG SpaoTNPLOTNTEG Kl TIG AELTOU pyieg TG ETaupeiag,

. oxedlaopog tng pebodoloyiag kat emAoyr Twv KOTAANAWY XpNULOTOOLKOVOULKWY TIPOTOVIWY yLla TV Heiwaon twv
K& Uvwv

. ektéleon/edappoyn, clpdwva pe tn Stadlkaoia mou £xet eykplOei and t Sloiknon, tng dtadikaciog Staxeiplong
KL&UVWV.

Ta XPNUATOOLKOVORLKA HEaa TNG ETalpeiag amoteAouvTal KUpiwg anod KataBEéoelg o€ TPATELEG, AMALT OELG & UTIOXPEWOELG,.

AvdAuon miotwtikol Kvéuvou

H Etatlpeia Sev €XEL ONUAVTIKA CUYKEVTPWON TILOTWTLKOU KIvSUVOU o€ Kamola amnd ta cUUBaAAOUeva, Pe auTthv Lépn. O
TUOTWTIKOG Kivbuvog mnyadlel amd Ta Tapelakd Slabéoipa Kol TAMElaKA Looduvapa, Katabéoelg o Tpameleg Kal

XPNUATOOLKOVOLLKA LVOTLTOUTA, KABWE Kal anod eKBECELG O€ TUOTWTIKO Kivouvo amo meAATEC.

AIOAIKH ZIAHPOKAZTPOY A.E.
An§unpoOeopeg KoL pn
OLTIOLELWMEVEG Mn

An&unpo6Oeope
0-12 pAveg > 1 €tog e Hes

EvnAwkiwon epmopikwv Kot Aotnwv anotioewv(Mood os EUR)

2025 = = 2.761.480 2.761.480
2024 - - 1.923.834 1.923.834
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AvalAuon KwvdUvou peuototnTag

O klvduvog peuoTOTNTAC CUVSEETAL LLE TNV OVAYKN YLOL ETTOPKI XPNHATOS0TNGN TNG §paoTnplotnTag KAl TG AVATUENG TNG
Etalpeiag. OL OXETIKEG AVAYKEG PEVOTOTNTAG YIVOVTOL QVTLKEIEVO SLAXELPLONG LECW TIPOCEKTIKAG MapakoAolBnong twv
XPEWV TWV HOKPOTIPOBECUWY XPNLATOOLKOVOULIKWY UTIOXPEWOEWV KOOWG €emiong KoL TwV TANPWHWY TOU
Tipaypatomnololvtal KaBnueptvd. OLavaykeg peuototnTog mopakolouBolvtal og SLadPope XPOVIKES LWVEC, 0 KaBnuepLvi
kat eBdopadiaia Baon kabwg kal o€ pa KUALOUeVN epiodo 30 nuepwv. OL LOKPOTIPOBECEG OVAYKEG PEUCTOTNTAS YL

TOUG EMOMEVOUG b UNVEG KOL TO EMOUEVO £T0G TPpoadlopifovtal punviaia.

AkoAouBel Ttivakag yLa TNV ANKTOTNTA TWV XPNLOTOOLKOVOULKWY UTIOXPEWOEWV ylo tnv 31 AekeuBpiov 2025 kat 2024

avtiotolya:

AIOAIKH ZIAHPOKAZTPOY A.E.

EvnAwiwon YIOXpeWoEWV EVTIOCH6 6£wcl2 1£fwg5 apyotepa ,

, X , . oo Z0volo
2025 HNVwWv HNVEG €N ano 5 €tn
(Mood o< €)
MpopnBeUTECG KL AOUTEG UTIOXPEWOELG 635.984 - - - 635.984
XPNUATOOLKOVOULKEG UTIOXPEWOELG ULOBWOEWY 20.770 20.770 149.976 269.813 461.328

ZUvolo 656.754 20.770 149.976 269.813 1.097.312

AIOAIKH ZIAHPOKAZTPOY A.E.

'EvhAiIkiwon YoXpEWoEWV EVTOC6 6£wgl2 1£wg5 apyotepa

2024 HRvwv UAVEG £1tn ano 5 £tn AULLD
(Mood o< €)

MpopnBeUTEC KL AOUTEG UTIOXPEWOELG 598.340 - - - 598.340
YTOXPEWOELG TIPOG TOUG LETOXOUG 2.433.829 - - - 2.433.829

XPNUOTOOLKOVOULKEG UTIOXPEWOELG ULoBwoswv 21.439 21.439 156.635 299.553 499.065

ZUvolo 3.053.608 21.439 156.635 299.553 3.531.234

AvalAuon KwvdUvou ayopadg
° ZuvaAAaypatikag Kivéuvog
H Etatpeia 8gv umtokeLtal og cuvallaypatikd Kivouvo kaBwe OAeg oL cuVAANOYEC TNG TIPAYLOTOTOLOUVTAL OE EVPW.

. Kivéuvog tipwv

Katd tnv 31/12/2025 n Etatpeia ev extiBetal og kKivouvo SLoKUUAVONG TWV TLLWV TWV XPNUOTOOLKOVOULKWV HECWV KOOWE
Oev €xel emevbUOELG O XPEWOTLKOUG I GUUMUETOXIKOUC TITAOUG KOl TTOpAY WYL,

° Kivéuvog enttokiov

To otolyela evepynTikoU TG Etalpelog mou ektiBevtal o eMITOKLAKEG SLAKUUAVOELS adopolV Kuplwg ota Stabgotua Kat
ooduvapa dtabecipwy. H oAtk tng Etatpelag avadopkd e Ta XPNLOTOOLKOVOULKA OTOLXElOl EvepynTLKOU €lval va
€MevOUEL TA METPNTA TNG O KUMOLWVOUEVA EMITOKIA WOTE va dlatnpel TNV amopaitntn PeucTOTNTA EMITUYXAVOVTAG

TOUTOXPOVA LKOVOTIOLNTIKH amod0oon yLa Toug LETOXOUC TNG.
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5. XPHMATOOIKONOMIKOI AEIKTEZ ANOAOZHZ

H Etatpeia €xel tnv moAwtikn va aflohoyel Ta amoteAéopata Kat TtV anodooh tng o unviaio Baon evromnilovrag Eykalpa
KOL OTIOTEAEOHLATIKA TOKALOELG Ao TOUG 0TOXO0UG KAt Aappavovtag avtiotowya SlopBwtika petpa. H Etalpeia petpdet tnv

aroSOoTIKOTNTA TNG KAVOVTAG XProN XPNUOTOOLKOVOULKWY SEIKTWY armdSoong mou xpnotponotovvral Stebvwg:

-EBITDA (Operating Earnings Before Interest, Taxes, Depreciation & Amortization) - «Aeltoupylkd amnoteAéopata tpo
GOopwv, XPNHATOSOTIKWY, EMEVOUTIKWY ANMOTEAECUATWY KAl CUVOALKWY anocBécewvr»: H Etalpeia opilel To péyebog
EBITDA w¢ ta kéPdn/(Inuiég) mpo dopwv TPOCAPUOCHUEVA YLO. XPNOTOOLKOVOULKA Kal ETMEVOUTIKA QmoTEAECUATA, YLla

OUVOMKEG QTTOOBECEL (EVOWHATWY Kol QUAWY TAY WV TTEPLOUCLOKWY OTOLXELWVY).

- ROCE (Return on Capital Employed) — « Amtodotikdtnta cuVoAKWV anacXoAoUpevwv kedpalaiwv»: O dsiktng Slapei ta
KEPSN PO POPwWVY, XPNUATOSOTIKWY KAl EMEVOUTIKWY QMOTEAECUATWY HE TO CUVOALKA amacXoAoUpeva Kedpalala Tng
Etalpeiag ta omoia elval to abBpolopa tng Kabapng ©€ong tou ouvolou Twv Savelwv Kol TwV HAKPOTPOBEoUWY

nipoPAEPEwWV.

- ROE (Return on Equity) — «Antodotikatnta 16iwv KepaAaiwv»: O deiktng Statpel ta kEPSN PETA amo GOPOUG KAl PETA

and Awkalwpata petoPpndlag pe ta 16t kedpdAala anodidopeva oToug PETOXOUG TG MNTPLKAG.

Ol mopamndvw Seikteg yla to 2025 og aUykplon He o 2024 kwvnénkav wg eEAG:

EBITDA og € I\

EBITDA 2.888 3.305
ROCE 7,90% 9,97%
ROE 7,84% 10,20%

6. NPOOMTIKEZ A TH NEA XPONIA

JTOX0G TNG Talpeiag mapapévet n dtaodalion tng KAANG Aettoupylag TWV QVELOYEVVNTPLWY KAl N HEYLOTOMOLNGN TwV

napayopevwv MWhs HAektpLkng EvépyeLac.

7. NEPIBAAAONTIKA KAI EPTAZIAKA OEMATA

H Etalpeia dev dnpoctevel EexwpLoTeg EPIPAANOVTLKEG KOL EPYACLOKES YVWOTOMOLNOELG KaBw( yivovtal and tn Mntpikn
Etalpeia yio tov Optho Metlen. H ohokAnpwpévn €kBeon Blwolpotntag tou Opihou meplhappavel 6Aeg Tig mAnpodopieg

OXETLKA UE TIG TTEPLBAANOVTIKEG EMUMTWOELG, KLWEUVOUC KL EUKALPLEG TTOU OXETI(OVTAL e TO KALHa, KaBWG KaL Th oTpaTnyLKN
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KOL TOL LETPO TTOU €X0UV ANdOEL yLa TNV QVTILETWITLON QUTWV TWV {NTNUATWV. MNa meplocdtepeg mAnpodopieg unopeite va

avatpééete otnv €kBeon Blwaotpdtntog tou Opidou mou eival Stabéotun oto emionpo site.

8. IAIEX METOXEZ

H Etatpeia dev £xel otnv katoxn tne16teg Metoxec.

9. YNOKATA:THMATA

H Etatpeia dlatnpel umokatdotnua otn 8£on Kopudn Zibnpokdactpou.

10. ZHMANTIKA FTETONOTA KATA TH AIAPKEIA KAl META TH AH=H THZ XPHZHZ

Agv UTLAPXOUV LETOYEVESTEPQ TWV OLKOVOULKWY KOTACOTACEWV YEYOVOTQ, Ta omoia va adopolv tnv Etatpeia, ota onola

eruBarAetal avadopd and ta Alebvr Mpdtuna Xpnpatootkovoulkng NMAnpodopnaong (AMXA).

NikéAaog Mananétpou dwrtewn lwavvou

Npoedpog Atotkntikol ZupBouliov & MéAog AlolkntikoV Zuppouliov

AevBUvwv ZOpBouUAOG
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EkBeon Avefaptntou OpkwtoL EAeyktn Aoyloti
Mpog Toug Metdyoug tng etatpeiag AIOAIKH ZIAHPOKAZTPOY ANQNYMH ETAIPEIA
'EkBeon eAEyXOU EML TWV OLKOVOULKWV KATAUOTACEWV
Tvwun

‘Exoupe EAEYEEL TIC OLKOVOULKEG KATOOTACELG TNG eTaLpeiag « AIOAIKH ZIAHPOKAZTPOY ANQNYMH ETAIPEIA » (n
«Etatpeiar), ol onoieg anmotedovvral amnd TV KATAOTACH XPNLOTOOIKOVOULKAC B€0ng Tng 31ng AskepBpiou 2025,
TNV KATAOTAON OMOTEAECUATWY KOL AOUTWY GUVOALKWY £008wV, HeTaBoAwv L6iwv Kepalaiwv Kal TOUELAKWY
POWV TNG XPROEWG ToU EANEE TNV nepoUNVia auTr, KABWE KAL TIG CNUELWOELS ETIL TWV OLKOVOULKWY KOTOOTACEWY

mou nepAapBavouv ouctlwdeLg TAnpodopieg AOYLOTLKAC TIOALTIKAG.

Katd tn yvwun Mog, oL OLKOVOULKEG KATAOTACELS Ttapouatalouv eVAoya, and kA ouowwdn amoyn, Thv
OLKOVOLKN B€on tng Etatpeiag katd tnv 31n AskepPpiov 2025, T XPNULATOOLKOVOULKH TNG EMLS00N KAL TG
TOMELAKEG TNG POEG, YLaL TN XPHON ToU €ANEE TNV NUEPOUNVIA auTh, cUpdwva pe Ta AteBvh Mpotuna
Xpnuatootkovoulkng Avadopadg («AMNXA»), dnwc autd £xouv uloBetnBei anod tnv Evpwnaikn Evwon kat

OUVABOUV UE TIC KAVOVIOTIKEG amattoslg tou N. 4548/2018.
Bdon yvwung

Alevepynoope Tov EAeyxo pog oUpdwva pe ta Atebvi Npdtuma EAEyxou («AME»), tou €xouv evowpatwBOel otnv
EAANViKA NopoBeoia. OL euBuveg pag, cuUdWVA LE TO TPOTUTIA QUTA TIEPLYPAPOVTAL TIEPALTEPW OTO TN TNG
€kBeon g pog «EUBUVEG EAEYKTN YLA TOV EAEYXO TWV OLKOVO ULKWV KATOOTACEWV». MIOTEVOUUE OTL TA EAEYKTIKA

TEKUNPLA TTOU £XOULLE ATTOKTIOEL ElVaL EMAPKH Kol KATAANAQ va TTapEXouV BAch yLa T YVWHN UG,
Ave€aptnoia tou EAeykth

Elpaote aveédptntol amno tnv Etatpeia, cOpudwva pe tov Kwdika Asovtodoyiag yia EmayyeApatieg EAeykTéC TOU
JupBouliou AleBvwv Npotumwv Asovtohoyiag EAeyktwy («Kwdikag AMAE») mou éxel evowpatwbel otnv
EMnvik NopoBeoia, kabwg kot Ti¢ amattioslg Seovrohoyiag tou N. 4449/2017, mou oxetifovtal e TOV EAEYXO
TWV OLKOVOULKWVY KOTOoTAoEWV otnv EAAGSa. Exou e eKTANPWOEL TIC SEOVTOAOYLKEG LOG UTIOXPEWOELS CUbWVAL

Me TG amnattroelg tou Kwdika TAMAE kal to N. 4449/2017.




pwe

AAAeg NAnpodopieg

Ta péAn tou Atokntikol Zuppouliou eival umteBuva ya Tig AANeG MAnpodopieg. OL AAeg MAnpodopieg
nepthapPBdvovtat otnv EkBeon Alaxeiplong tou AtotkntikoU ZupBouliou (aAAd Sev meplhapBdavouy Tig

OLKOVOLKEG KOTAOTACELG KaL TNV £kBeon eAéyxou emi autwv).

H yvwun pag emi Twv 0LKOVOULKWY KOTaoTaoewv dev kaAUTTeL T AAAeG NMAnpodopieg cupumephapBavopuévng the

‘EkBeong Alayxeiplong tou Atolkntikol ZupBouliou.

Y€ oX€on LE TOV EAEYXO HAG ETTIL TWV OLKOVOULKWV KATOOTACEWY, N euBUVN pag eivat va avayvwooupe TG ANAEG
MAnpodopisg kat pe Tov TPOTOo auTo va eetdooupe edv ot ANeG NAnpodopiec eival ouoLWSWE ACUVETEIC UE TIg
OLKOVOLKEG KOTAOTACELG f} TN YVWON TIOU QIMOKTHOAUE KATA ToV EAeyX0o 1 aAAlwg dpalveTal va eival ouclwdwg

€0dOAEVEG.

E€etdoape eav n'EkBeon Alaxeiplong tou Alokntikol SupBouliou epAaBAVEL TIG YVWOTOMOLHOELG OL OTIOLEG

artactovvrat ard to N. 4548/2018.
Me Baon TiG epyaoieg Mou EKTEAECAE KATA TOV EAEYXO LOG, KATA TN YVWUN LOGC:

o Ta mAnpodoplaka otolyeia mou nepthapfavovtal otnv EkBeon Alaxeiplong tou AlokntikoU ZupBouliou Tng

xpnong mou €Anée tnv 31n AekepPBpiouv 2025 AVTLOTOLXOUV OTLG OLKOVOULKECG KATAOTAOELG

e H'EkBeon Alaxeiplong tou Alotkntikol ZupPBouliou €xel kataptiobel cUUPWVA LE TIG LOXUOUOTEG VOULKEG

arnoattioslg tou apBpou 150 tou N. 4548/2018.
EmuumAéov e BAon TN yvwon Kol KATavonon ou AroKTHO0UE KATA To EAeyX0 Hag, yia Tnv Etalpeia kat to
nieplBAAAOV NG, ElooTE UTTOXPEWMEVOL VAL OVOPEPOUE EAV EXOULE EVTOTILOEL OUOLWEELG avaKkpiBeLleg oTNV

‘EkBeon Alaxeiplong Tou AlolknTikoU TupBouAiou. Agv £xoupe va avadEPOUE TIMOTO OXETLKA UE TO BEUa auTo.

EuBUveG Tou ALOLKNTIKOU ZUMPBOUALOU EML TWV OLKOVOULKWV KOTOLOTACEWV



pwec

To AlolknTiko ZUPPBOUALO €xeL TNV €VOUVN YL TNV KATAPTLON KaL EUAOYN APOUCIAoN TWV OLKOVOLKWY
KATOOTACEWV cUpdwva pe ta AMXA, dnwg autd £xouv uloBetnBel amod tnv EupwmnaikA Evwaon, TLG amalthoeLg Tou
N. 4548/2018, 6mwg Kat yLa eKelVeC TLG SIKALOEC ECWTEPLIKOU EAEYXOU TIOU TO ALOLKNTIKO cuBOUALO KaBopilel wg
anapaitnteg, Wote va kabiotatal Suvatr N KATAPTLON OLKOVORLKWY KOTAOTACEWY AMOAAAYUEVWY artd 0UCLWEEC

odbahpa, ou odeiletal gite o andtn eite og Adbog.

Katd tnv KATapTIon TWV OLKOVOULKWY KATAOTACEWV, TO ALOLKNTIKO ZupBoUALo gival urtebBuvo yia tnv aflohdynon
™G Lkavotntag tn¢ Etatpelog va cuveyxioel tn 6pactnplotnTd TNG, YVWOTOMOLWVTOC OTIOU CUVTPEXEL TETOLA
nepintwon, ta Ogpata mouv oxetilovral pe Tn ouvexL{OUEVN SpacTtnELOTNTO KAL TN XPAoN TG AOYLOTIKNAG BAoNnS TG
ouvexL{OeVNC SpaoTNPLOTNTAG, EKTOC KO EGV TO ALOIKNTLKO SUPBOUALO £ite poTiBETAL VO PEUCTOMOLOEL TNV
Etawpeia ) va Slakoyet tn dpaoctnpldtntd tng n ev €xel AAAN peaALOTIKN EVOAAAKTIKA ETLAOYN amd To va

TIPOXWPIOEL G” AUTEC TLG EVEPYELEG.

To AlolknTko ZupPBoUALo €xel TRV eVBUVN eMOTTELAC TNC SLASIKACLAC XPNULATOOLKOVOULKNG aVaPOpES TNG

Etalpeiag.
EuBUveG EAEYKTH yLaL TOV EAEYXO TWV OLKOVOLKWV KATAOTACEWY

OL oTO)O0L pag €lval va amoktriooupe eVAoyn dtacdAAlon yla To KATd TOCO Ol OLKOVOULKECG KATOOTAOELG, OTO
OUVOAOG TouG, elval amaAAayUEVEG amo ouolwdeg adpalpa, mou odeiletal eite og andtn eite g AaBocg kal va
ekbwaooue £kBeon eheykTr, n omola mephapBavel tn yvwun pag. H ebAoyn StaoddaAion cuviotd Staodaiion
uPnAouU erumédou, aAla dev eival eyyunon OtL o €Aeyxog ou Sievepyeital cUpdwva pe ta AlE, ou €xouv
evowpatwBOel otnv EAAnvikr NopoBeoia, Ba evtomilel mavra éva ouclwdeg odpAAUa, OTAV AUTO UTIAPXEL.
Idpaipata Suvatal va tpokUouv amo andtn 1 ano Adbog kal Bswpolvtal ouclwsn dtav, LELOVWHEVA )
aBpolotika, Ba pmopoloe eUAoya VoL AVOUEVETOL OTL Ba emnpPEalay TLG OLKOVOULKEG AmodATELG TWV XPNOTWV, TTOU

Aappavovtal pe BAcn AUTEG TIG OLKOVOULKEG KATOLOTAOELG.

Q¢ kaBrkov tou eAéyyxou, oludwva pe ta AME mou €xouv evowpatwBel otnv EAAnvikr NopoBeoia, ackoUpe

ETIOYYEALATIKA KPilon Kol SLaTnpoU e EMAYYEALOTIKO OKETITIKLOMO Ka®’ 0An Tn Sldpkela tou eAéyyou. Emiong:

e  Evromiloupe kat afloAoyoupe Toug KlvdUvoug ouclwdoug ohAALATOC OTLG OLKOVOULKES

KOTOOTACELG, TTOU odeiletal elte o amatn eite oe AaBog, oxedlalovrag Kal Slevepywvtag



pwec

EAEYKTIKEG SLASIKAGLEG TTOU avTamoKpivovTal 0TouG KLVEUVOUG AUTOUG KOL ATIOKTOULE EAEYKTIKA
TEKUAPLA TTOU £lval EMapKN Kal KatdAAnAa yla va mapgxouv Baon yla tn yvwpn pag. O kivéuvog
KN evtomiopol ouvolwdoug odpaApatog mou opeiletal o andtn gival uPnAdTEPOC QO AUTOV
miou odeiletal oe AaBog, KaBWG N amdTn UNOPEL VoL EUMEPLEXEL cupmaLyvia, mAacTtoypadia,
gokeppéveg mapaleipelg, Pevdeic SlaBefalwoelg r mapdkapdn twv SKASwV ecwtepLkol
g\éyyou.

e Katavoouue Tig SIKALSEC E0WTEPLKOU EAEYXOU TIOU OXETI{OVTAL [LE TOV EAEYXO, LE OKOTIO TO
oXeSLAOUO EAEYKTIKWY SLASLKACLWV KATAAANAWY yLa TIC TTEPLOTACELG, AAAG OXL UE OKOTIO TNV
SLaTUMWEoN YVWHNG ETL TNG ATIOTEAECUATLKOTNTAG TWV SIKALS WV E0WTEPLKOU EAEYXOU TNG
Etatpeiag.

e AflohoyoUpE TNV KATAAANASGTNTA TWV AOYLOTLKWYV TIOALTLKWYV Kot HEBOSwWVY Tou
XPNoLomoL|BnKav KaL To EUA0YO TWV AOYLOTIKWVY EKTLUNCEWV KL TWV OXETLKWY
YVWOTOTOLNCEWV TIOU £yLvav amo To AloKNTKO ZupBouALo.

e AmodalvOpaoTE ylo TNV KATAAANASGTNTA TNG XPAONG o TO ALOIKNTIKO SUUBOUALO TNG AOYLOTIKAC
apXNG TG cLUVEXLLOMEVNG SpaoTNPELOTNTAS KOl LE BACT TA EAEYKTLKA TEKUAPLO TIOU AOKTHOnKav
ylot To €AV UTTAPXEL oLOLWANC aBeBALOTNTA CXETIKA LLE yeEyovOTa i CUVBNKEG TTOU Umopei va
unodnAwvouv ouctwdn aBeBaldotnTa we Pog TV LkavotnTa tng Etalpeiag va cuveyxioel tn
SpaotnplétnTa TnNG. EAv cupmepavou e OtL udilotatal ouolwdng apepatdtnta, sipacte
UTIOXPEWMEVOL OTNV EKBECN EAEYKTI VA EMLOTIOOULLE TNV TIPOCOXH OTLG OXETIKEG YVWOTOTIOLOELG
TWV OLKOVOULKWY KOTOLOTACEWV ] EAV OLUTEC OL YVWOTOTIOLNOELG E(VOL AVETIOPKELG VO
S510dopoMOLCOUE TN YVWHN HaG. Ta CUUMEPACUATA Hag Bacilovtal oe EAEYKTIKA TEKUAPLA
TIOU QTTOKTWVTAL LEXPL TNV NUEPOUNVIA TNG £KBEONG EAEYKTH. QOTOGO, LEAAOVTLKA YEYOVOTA 1
ouvOnKkeg eveEXeTAL va £XOUV WG amoteAeopa n Etalpeia va mavoet va Asttoupyel wg
ouvexlopevn dpaotnplotnta.

e AfloAOyOUE TN OUVOALKA Ttapouciaacn, Tn SO Kal TO TEEPLEXOEVO TWV OLKOVO LKWV
KOTOOTACEWY, CUUTIEPIAAUBAVOUEVWY TWV YVWOTOTOLNCEWY, KABWE KAl TO KATA TOCO oL
OLKOVOLKEG KOTAOTAOELG ATELKOVIIOUV TLG UTIOKELMEVEG CUVOAAAYEG KOL TOL YEYOVOTA LIE TPOTIO

TIOU EMLTUYXAVETAL h eUAOYN mapouaciaon.

Metafl aA\wv Bepdtwy, KOWOoToLoUE 0To ALOIKNTLKO ZUHUPBOUALO, To oXebLaldpevVo eVPOG KAl TO
XPOVOSLAYPALLA TOU EAEYXOU, KABWE KAL GNUOAVTLKA EUPALATO TOU EAEYXOU, CUUTEPIAALBOVOUEVWY OTTOLWV

oNUAVTIKWY eAelPEwWV oTLG SIKALOEG EOWTEPLKOU EAEYXOU EVTOTIL{OUHE KOTA TN SLAPKELA TOU EAEYXOU HAC.



pwe

EkOgon eni AAAWV VOULKWV KOl KAVOVLOTLKWYV QTOULTHGEWV

Ol epyaoieg mou ekteAéoape OXeTIKA e TV EkBeon Alaxeipiong tou AtowkntikoU ZupBouliov avadépovtatl

avwTtépw, otnv apadypado «AAAeg MAnpodopleg».

p —c_ ABrjva, 23 OktwPpiou 2026

O OpkwTOG EAYKTAG AOYLOTAG

MpaigyovwtepyaoucKolmepg

Avwvupn EAeyktikn Etaupeia

Newd. Knoolag 65

151 24 Mapouot Anpntplog NatolaAng
A.M. 20EA 113 A.M. 20EA 51851
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AIOANIKH ZIAHPOKAZTPOY A.E.
Owovoutkég Kataotdoelg

Xpron and 1 lavouapiov £éwg 31 Askepuppiov 2025

ETHZIEZ OIKONOMIKEZ KATAZTAZEIZ INA THN XPHZH NOY EAH=E THN 31" AEKEMBPIOY 2025 :YM®QNA ME TA
AIEONH NPOTYNA XPHMATOOIKONOMIKHZ ANA®OPAZ Q2 EXOYN YIOOETHOEI ANO THN E.E.

BeBalwvetal OTL oL cuvnUUEVEG OLKOVOULKEG KataoTdoelg ival ekeiveg mou eykpiBnkav armd to AlotknTikd TupBoUALo TG
«AIOAIKH ZIAHPOKAZTPOY A.E.» Tnv 22" Oktwfpiou 2026 kat £xouv dSnpoctonolnBel Pe TNV avdptnor) Toug oto Sladiktuo,

otn 6ievBuvon www.aiolikisidirokastrou.gr.

Owovoutkn Exkdeon yia tnv xprion ano 1 lavovapiov éws 31 AskeuBpiov 2025 15



AIOAIKH ZIAHPOKAZTPOY A.E.
Owovoutkég Kataotdoelg

Xpron and 1 lavouapiov £éwg 31 Askepuppiov 2025

Katdotaon AMOTEAECUATWVY

AIOAIKH ZIAHPOKAZTPOY A.E.

1/1- 1/1-

(Mood oe €) 31/12/2025 31/12/2024
NwARoeLg 6.15 4.483.443 5.066.168
Koéotog NMwAnBévtwy 6.16 (2.968.056) (3.123.708)
Mukto kepdog 1.515.387 1.942.460
Nound €co6a eKPETAANELONG 6.17 247.652 245.789
Nound €§oda eKPeTANEUONG - (10.021) (15.301)
Anorehecp.?tta Mpo ®6pwv XpNUATOSOTIKWY KoL EMEVEUTIKWVY 1.753.018 2.172.948
AnoteAecpdatwv

Xpnuatoolkovopka Ecoda 6.18 174.624 320.348
Xpnuoatootkovouka E€oda 6.18 (129.556) (129.105)
Képdn po dpopwv 1.798.085 2.364.191
Dbpog eLcodApaTog 6.19 (360.116) (487.645)
Képbn petd and ¢pdépoug 1.437.970 1.876.547

Z0voyn anoteAecpaTwV

xefiong

Nettoupykd AntoteAéopata Mpo @opwv, Xpnp/Kwv,
EnevouTtikwVv AntoteAeopdtwv kot AntocBéoswv (EBITDA)

Képdn mpo dpopwv 1.798.085 2.364.191
MA£ov: XpnUOTOOLKOVOULKA ATIOTEAECUATA (45.068) (191.243)
MA€ov: AntooBéoelg 1.135.050 1.132.189
EBITDA 2.888.068 3.305.137

O &¢eiktng EBITDA - «Aettoupywkd amoteAéopata mpo Popwv, Xpnpatobotikwy, EmevduTikwy AMOTEAECUATWY Kal
JUuVoAlkWV AltooBEoewv» elval EvaANakTikog Asiktng Métpnong Anodoaong (EAMA), o onoiog Sev opiletat amd ta AMXA.
H Etatpeia Bewpel 6TL autdg o deiktng eival ocuvadng Kot aflomioTog yla tnv afloAdynon tng XPNUOTOOLKOVOULKNG TNG
anodoong kat B€ong, wotdco Sev avtikablotd dAa Ley£On mou unoloyilovtat cUudwWvA Pe Ta AMXA.

Ol EMOUVATTOUEVEG INUELWOELS TtapatiBevtal ot oeAideg 21-48 KaL AmMOTEAOUV AVATIOCTIOOTO HEPOG AUTWV TWV

OLKOVOLLKWV KOTAOTACEWV.

Owovoutkn Ek9eon yia tnv xprion and 1 lavovapiov éw¢ 31 AekeuBpiov 2025 16



AIOAIKH ZIAHPOKAZTPOY A.E.
Owovoutkég Kataotdoelg

Xpron and 1 lavouapiov £éwg 31 Askepuppiov 2025

Katdotaon ZuvoAikwv Ecodwv

AIOAIKH ZIAHPOKAZTPOY A.E.

(Mood o€ €) 1/1-31/12/2025 1/1-31/12/2024
Nownd cuvoAika £écoda Xxpriong Leta Gpopwv:
KaBopd AmoteAéopata Xpriong 1.437.970 1.876.547

Ztowyeia tov 8ev Oa ta§lvopunOouv otV Katdotoon

OMOTEAECUATWV LETAYEVECTEPOL:

Avaloylotikd KEpdn / (Znuieg) 42 (350)
AvaBaAlopevog Dopog ano avaloylotikd Képdn / (Znuieg) (21) (77)
Nownd cuvoAikd £éco6a Xpriong LeTa dbopwv: 21 (427)

JUYKEVTPWTLKA GUVOALKA £006a Xpriong 1.437.991 1.876.120

OL EMOUVOTTTOEVEG ZNUELWOELS TTapaTiBevtal otig oeAibeg 21-48 Kal AMOTEAOUV AVATTOOTIAOTO UEPOG QUTWY TWV

OLKOVOLKWYV KOTAOTAOEWV.

Owovoutkn Ek9eon yia tnv xprion and 1 lavovapiov éw¢ 31 AekeuBpiov 2025



AIOAIKH ZIAHPOKAZTPOY A.E.

Owovoutkég Kataotdoelg

Xpron and 1 lavouapiov £éwg 31 Askepuppiov 2025
Katdotaon XpnotoolKoVOULKAG O£ong

AIOAIKH ZIAHPOKAZTPOY A.E.
(Mood oe EUR) 31/12/2025 31/12/2024

Mn KukAodopraka Itotxeia Evepyntikol

EVowHATEG AKLVNTOTIOLOELG 6.1  14.292.207 15.618.538
AUAa Meplouotakd Ztolxeia 6.2 37.134 39.418
Nouég MakpompoBeopeg AlALTHOELG 6.3 3.867 3.867
Alkawwpata Xpriong oTolxeiwv evepyntikov 6.20 299.059 328.505
Mn KukAodopraka Itotxeia Evepyntikol 14.632.267 15.990.328
KukAodoplakad Itotxeia Evepyntikou

MeAdteg Kot Aoutég EUmopIKEG ATTOLTAOELG 6.4 2.761.480 1.923.834
Tapelakd Stabéoipa Kat Llooduvapa 6.5 9.517.889 11.723.862
KukAodoprakad Ztotyeia Evepyntikol 12.279.369 13.647.696
Ztoweia Evepyntikol 26.911.637 29.638.024

1610 Kedpdahata & YroxpewoeLg

1610 Kedpdhara

MeTtoxko kedaAalo 6.6 7.860.000 7.860.000
Aound anoBepatikda 6.7 2.311.295 2.239.385
AnoteAéopata Elg Néov 8.169.034 8.296.353
1810 kKepAAaLa AMoSLEGUEVA GTOUG LETOXOUG TG MNTPLKAG 18.340.329 18.395.737
161 Kedparata 18.340.329 18.395.737

Makpornpo0eopeg YOXPEWOELG

MakponpoBeoueg XpnUATOOLKOVOULKEG UTIOXPEWOELS ULOBWOEWV 6.20 312.842 338.517
AvoBar\opeveg DopoloyLkEG YIIOXPEWOELG 6.8 1.490.964 1.508.568
zrrtttral)‘()zzt;)oc:etq TLOPOXWV TIPOCWTILKOU Adyw €€660uL amod tnv o 3.189 5 526
Emuyopnynoetg 6.10 2.252.096 2.496.183
MpoPBAEYeLg 6.11 3.508.099 3.398.531
MakpomnpoBeopeg YIOXPEWOELG 7.567.190 7.744.325

Bpoyunpo0eopeg YIOXPEWOELS

MPounBeUTEC KL AOUTEG UTIOXPEWOELG 6.12 635.984 598.340
Erxopnynoeig 6.10 244.086 244.086
YTMOXPEWOELG TTPOG TOUG ETOXOUG 6.13 = 2.433.829
Tpéxouoeg DopoloyLKEG YTIOXPEWOELG 6.14 98.372 197.348
Moskponpoeleousq Ynoxpewoelg MioBwoewv MANPWTEEG OTNV 25,675 94,357
EMOMEVN XPNon 6.20

Bpayunpo0eopeg YOXPEWOELS 1.004.118 3.497.960
ZUVOAO UNIOXPEWOEWV 8.571.308 11.242.285
1610 Kedpahora & Yoxpewoelg 26.911.637 29.638.024

OL EMIOUVANTOUEVEG INUELWOELG TtapatiBevtal otig oelibec 21-48 kal amoteAoUV AVOATOOTIOOTO UEPOC AUTWYV TWV

OLKOVOULKWYV KATAOTACEWV.

Owovoutkn Ek9eon yia tnv xprion and 1 lavovapiov éw¢ 31 AekeuBpiov 2025



AIOAIKH ZIAHPOKAZTPOY A.E.
Owovoutkég Kataotdoelg

Xpron and 1 lavouapiov £éwg 31 Askepuppiov 2025

Katdotaon TUUELAKWY POWV

AIOAIKH ZIAHPOKAZTPOY A.E.

1/1- 1/1-
(Mooa oe EUR) 31/12/2025 31/12/2024
Tapelakég poég amod AELTOUPYLKEG SpaoTNPLOTNTES
Képén Xpnong 1.437.970 1.876.547
MNpocapuoyn ywo:
Dbpo eloodnpuatog 360.116 487.644
ATIOOBECELG EVOWUATWV TTAYLWV OTOLXEIWV 1.347.406 1.344.546
ATooBEaelg AUAWV TIEPLOUGLOKWY OTOLXELWY 2.284 2.284
ATIOOBECELG SIKALWUATWY XPr1oNG OTOLXELWY EVEPYNTLKOU 29.446 29.446
'Ecoda TOKWV (174.624) (320.348)
'E€0da TOKWV 129.556 129.105
ATOOBECELG EMLXOPNYNCEWV - MapaxwpnBEVTWY ALKALWUATWY (244.086) (244.086)

MNpocappoyn yia: 1.450.097 1.428.590

MetaBoAéc Kedbalaiou Kivnong

(Ab&non) / peiwon amattioswy (810.113) (1.398.465)
AbU&non / (uelwon) uTtoxpeEWoEWV 12.628 556.871
Ekpor UTIOXPEWONG TTAPOXWV OTO TPOCWTIKO Adyw cuvtalodotnong 706 936

MetafoAég Kepalaiov Kivnong (796.779) (840.658)
TOoPELOKEG POEG ATIO AELTOUPYLKEG SpaoTNPLOTNTEG 2.091.288 2.464.479
1/1- 1/1-

(Mooa o €) 31/12/2025 31/12/2024
Tapelakég poég amod AELTOUPYIKEG SpaoTNPLOTNTES

TOUELOKEG POEC ATIO AELTOUPYLKEG SpAOTNPLOTNTEG 2.091.288 2.464.478
KataBAnBévteg tokol (19.988) (128.867)
KataBAnBeic dopog elcodrpatog (448.744) (337.524)
KoOap£g TaELAKEG POEG ATtO CUVEXL{OUEVEG AELTOUPYLKEG SPOLOTNPLOTNTES 1.622.556 1.998.087

KaBapég Tap. poég and ocuvextl{dpeveg & Sltakomneiosg emevouTIKES §p/TeC

Ay0pEC eVowpaTwWyY Tayiwv (21.075) (35.573)
TokoL Ttou eloTpaxOnkav 146.904 272.296
KaBapég TapIeLaKEG POEG ATO CUVEXL{ONEVEG EMEVOUTIKEG SPAOTNPLOTNTEG 125.829 236.723

KaBapéc Tap. poég and cuveXl{OUEVEG & SLoKOMEITEG XpnUotoSotikég §p/Teg

MAnpwpEC kedaAaiou xpnUATOSOTIKWY HloBwoswv (24.357) (22.246)
Mepiopata mAnpwBévra (3.930.000)

Ka@apég TAUELAKEG POEG ATLO CUVEXL{OMEVEG XPNILATOSOTIKEG SPOOTNPLOTNTES (3.954.357) (22.246)
KaBapn (neiwon)/ abénon ota tapsiakd Stabéoipa kat loodvvapa (2.205.972) 2.212.564
Tapelakd Stabéoa Kal LooSuvapa oTnv apxr tThs XProng 11.723.862 9.511.297

Tapelakd Stabgoa Kat .ooduvapa oto TEAOG TG XProng 9.517.889 11.723.862

Ol EMOUVVANTOUEVEG INUELWOELS TapatiBevral ot oeAibeg 21-48 Kkal amoteloUV AVONOOTIAOTO HMEPOC QUTWV TWV

OLKOVOULKWYV KATAOTACEWV.

Owovoutkn Ek9eon yia tnv xprion and 1 lavovapiov éw¢ 31 AekeuBpiov 2025 19



AIOAIKH ZIAHPOKAZTPOY A.E.
Owovoutkég Kataotdoelg
Xpron and 1 lavouapiov £éwg 31 Askepuppiov 2025

Katdotaon petapoAwv diwv kedpalaiwv

MEeTOoXIKO

KedpaAato
(Mooa o€ €) A

YnoAouwna katd thv 1n lavouapiov 2024 7.860.000
Atavounr Meplopdtwv -
Metadopd o anoBepatikd -
KaBapa AnoteAéopata Xprnong -
Nouna guvoAika égoda xpriong UETA QOpwv:

AvaBaAAopevog Dopog anod avahoylotika Képdn /

(Znpiec) -
Avaloylotikd Kepdn / (Znuieg) -
ZUYKEVTPWTLKA CUVOALKA £€008a Xpriong

YriéAourto téhoug 31/12/2024 7.860.000

YnoAouna katd thv 1n lavovapiov 2025 7.860.000
Atavour Meplopatwy -
Metadopd o anoBepatikd -
KaBapd AmoteAéopata Xprnong -
Aound ouvoAika £608a Yprong UETA POpwV:

AvaBaAiopevog Dopog amo avahoylotika Képdn /

(Znpiec) =
Avaloylotikd Képdn / (Znuieg) -
ZUYKEVTPWTLKA OUVOALKA £008a Xpriong

AIOAIKH ZIAHPOKAZTPOY A.E.

Noua
anoBspatik

a
1.914.812

325.000

(77)

(350)
(427)
2.239.385

2.239.385

AnoteAéopart
o Eig Néov

9.181.406
(2.436.600)
(325.000)
1.876.547

1.876.547
8.296.353

8.296.353
(1.493.400)
(71.889)
1.437.970

1.437.970

Z0volo

18.956.218
(2.436.600)

1.876.547

(77)

(350)
1.876.120
18.395.737

18.395.737
(1.493.400)

1.437.970

(21)
42
1.437.991

YnéAouro téAoug 31/12/2025 7.860.000

2.311.295

8.169.034

18.340.329

OL EMOUVVANTOEVEG INUELWOEL TapatiBevtal ot oeAibeg 21-48 Kkal amotelolV AVONOOTIAOTO HMEPOG QUTWV TWV

OLKOVOLKWYV KOTAGTACEWV.
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Owovoutkég Kataotdoelg

Xpron and 1 lavouapiov £éwg 31 Askepuppiov 2025

1.Znpewwoelg eni twv Okovoukwv Kataotdoswv

1.1 Fevikég mAnpodopieg

H «AIOAIKH ZIAHPOKAZTPOY ANQNYMH ETAIPEIA», «n Etalpeia», bpubnke to 2001 kat €xel Tnv €6pa TnG oto ARpo
Apapouciou (Aptépdog 8, T.K.15125).

H Etalpeia elval eyyeypappévn oto Eumopikd katl Blounxaviko EmpeAntiplo ABnvwy, otnv AlevBuvon Mntpwwv Kal
Avartuéng MAnpodoplakwyv Iuotnudtwy, TuAua: Mntpwou/Ymnpeoia ME.MH., pe AplOuod Mntpwou [.E.MH.
004320101000 kot €xel AaBeL adela mapaywyng NAEKTPLKNG EVEPYELAG E BAoN TO ALOALKO SUVANLKO otV TepLoxn 7km
Bopela Tou Afpou Zeppwyv, ot Béon Kopudn Z16npokaotpou.

H etaupeia €xeL otnv Katoxr tng 6Uo AloAwka Mapka (A/M), cuvolAikng eykateotnuévng toxvog 32 MW mou Bpiokovtat otn
Béon «Kopudn» (17MW kat 15MW Eméktacn) tng Anpotikng Evotntag Zdnpokadctpou, Tou AfRuou Zwtikng, tng M.E.
Yeppwv. H etalpeia SpactnplomoleiTal AMOKAELOTIKA OTOV TOREA TNG TIWANGNG NAEKTPLKNAG EVEPYELAG N OTtola apAyeTal
arno ta dvo A/MN cuudwva pe Toug Opoug tng artd 13.05.2005 ZUuPaong Ayopdcg HAektpikng Evépyelag petafy AESMHE AE
kat Ave€aptntou Mapaywyol kat tng 06.03.2014 Tuppaocng MwAnong HAektplkng Evépyelag e tov AAMNEEN AE (mpwnv
AATHE AE) avtiotowya.

310 2024 umoPBAnBnke aitnon mpog t PAAEY autodikaing mapdtacng katd entd (7) €tn tng Sldpkelag Loxvog tng
BeBaiwong Mapaywyol Tou atoAkol tapkou woxvog 17MW, cUpdwva pe TG dlataéelg Tng umonapaypadou Ir.4 (B) tou
vopou 4254/2014. H nepiodog tng emtaetioc dpyetatl tnv 05.12.2026 kat Afnyet tnv 04.12.2033. Ot oXeTIKEG AMOPAOELS

napdtaong tne BeBaiwaong Mapaywyou kat tng Adslag Asitoupylag Tou apKou avapévetal va ekboBolv evtdg tou 2026.

OL TapPOUCEC OLKOVOULKEG KATOOTACELS TNG Etalpelag, ywa tnv mnepiodo mou €Anée tnv 31 Aekepufplou 2025
(oupnep\apBavovtag ta cuykplTikd otolxela yla tnv mepiodo 31 AskeuBpiouv 2024), eykpiBnkav amo to A.Z. 0TI

22/10/2026, v TeAOUV UTIO TNV TEALKN €yKPLon TNG TAKTLIKAG MEVIKAC ZUVEAEUGNG TWV LETOXWV.

1.2 ®Yon SpaoctnplotiTwy

JKomo¢ TG Etalpeiag, cupdwva pe to dpBpo 4 Tou KATACTATIKOU, lval:

1. H avamntuén, Kataokeun, AEIToupyia Kal EKUETAAAEUCN OTABUWY TTOPAYWYHG NAEKTPLKNG EVEPYELAG UE BAoN TO
OLOALKO SUVAULKO.

2. H mapoxn UMNPECLWYV TPOG TPLTOUG OXETIKA LE TN HEAETN, TTApAywYN, TPoUNBeLla Kol eKUETAAAEUGN NAEKTPLKAG
€VEPYELAG UE BAON TO QLOALKO SUVAULKO.

3. H cupEeTOoXN o€ omoladnmote UGLOTANEVN 1) cucTaBNoOUEVN TALPELa N ETXElpnOn omolaabnmote popdng, Le
omnolovénmote okomo, otnv nuedarn kot tnv aAlodarr).

4, H (6puon BuyaTpLKWV ETALPELWV N ETIXELPHOEWV KaL N CUYKPOTNGN KOWOTPAELWY |IE OTIOLOVSNTIOTE OKOTO, OTNV
nuedamnn kat tnv aAAodarr).

5. H cuvepyacia pe omoladnmote VoK Lopdr) e OmoLoSNTIOTE PUGCLKO ) VOULKO TIPOCWTTO.
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H «AIOAIKH ZIAHPOKAZTPOY ANQNYMH ETAIPEIA» (Etatpeia) elvatl Buyatpikn tng « MYTIAHNAIOZ AIOAIKH ENEPTEIAKH
EAANAAOZ A.E.» pe ocooto cuppetoxng 99,00 %. H etatpeio «Metlen Energy & Metals M.A.E.» GUUUETEXEL UE TTOCOOTO
80% otnv «MYTIAHNAIOZ AIOAIKH ENEPTEIAKH EAAAAOZ A.E.» kat pe mooootd 1% otnv «AIOAIKH ZIAHPOKAZTPOY A.E.».
NUELWVETAL OTL OL OLKOVOULKEG KATOOTACELS TNG ETALPEeiag evomolouvtal and tTnv Metlen Energy & Metals M.A.E pe €6pa

To Apapouactov ATTIKNAG e T HéBodo g oAk G evomoinong.

2. NMAaiclo KATAPTLONG OLKOVOIKWVY KOTAOTACEWV Kot BACIKEG AOYLOTLKEG APXES

OL Etaipikég Owkovouikég Kataotdoelg tng Etatpeiag €xouv Kataptiotel oUpdwva pe ta Aebvr Mpotuna
Xpnuatootkovoutkng Avadopdg (ANXA), 6rwg autd £xouv uloBetnBel amod thv Evpwmnaiki Evwon (EE), kal og cuppdpdwaon
pe tnv EAAnvikii NopoBeoia.

O Etatpikég Owkovopkég Kataotaoelg tnv 31" Askepfpiouv 2025, mou kahumtouv thv xprion 01.01.2025 — 31.12.2025,
£€xouv ouvtayBei Bdon TG apxr g TOU LOTOPLKOU KOGTOUG, EKTOG £AvV avadEpetal SladopeTikd, Kal apoucialovral os Eupw,
TO VOULOMO oTo omoio n etalpeilo Sie€ayel T cuvallayég tTng OTo TMAAICLO TNG OUVAOOUG ETUXELPNMATIKAG TNG
SpaotnplétnTag.

OL BOOLKEC AOYLOTIKEG OpPXEG TIOU £DOPUOOTNKAV YLol TNV Kotdption twv Owkovoplkwy Kataotdoswv mapatiBevral
TaPaKATw. Ot apXEG AUTEG EDOPUOOTNKOV GUVEKTIKA O OAEG TIG TTEPLOSOUG TToU Ttapouatdlovtal, EKTOg edv avadEépetal
SladopeTikd. OL KPLOLUEG AOYLOTLKEG EKTLUAOELG KaL OL KUPLEG TINYEG aBeBALOTNTAG EKTLUNCEWY TOPATIOEVTAL TAPAKATW.
Ta mpaypotikd anoteAéopata evOEXeTal va SladEpouv amd AUTEG TIG EKTIMACELG. Ol EKTIMAOELG KOL Ol UTIOKEIUEVEG
napadoyég enaveéetalovral o€ TAKTIKA BAon. AvaBswprioelc AOYLOTIKWY EKTILACEWY avayvwpilovtal otn Xpron Katd thv
omnola mpayuatonoleital n avabewpnon, eav n avabewpnon adopd povo Ty Tpéxouca Meplodo, f oTNV TPEXOUTA KAL OTLG
MEAOVTIKEG TteEPLOSOUG, AV N avaBewpnon ennpedlel kat Tig U0 mePLOSouG.

H Aloiknon emavefetalel TOKTIKA Kal avabewpel, Omou Kplvetal amapaitnto, Tig AOYLOTIKEG Kploelg ou ennpedlouv
ONMOVTIKA TA TTOGA TIoU avayvwpilovtat otig OKOVOULKEG KAaTtaoTAoelg, KaBwg KAl TLG EKTIUAOELG TTOU Xapaktnpillovtal wg
"KplOWWEG eKTIUNOELS", AOyw TNg duvatoTNTAG TOUG v 08NYOOUV O OUGCLWEELS OVATIPOCAPUOYEG OTLG OLKOVOULKEG
Kataotdoelg. Ol KPLOLUEG AOYLOTIKEG EKTLUNOELG Kal TapadoxXEC TIOU EVIOTIOTNKAV amo tn Awoiknon mapatiBevral otn
Inueiwon 2.2.

H enionun yA\wooa tTwv Okovoulkwv Kataotdoswy givat n EAANvikr).

ApXn NG ouvéxLong tng Spactnplotnrag (going concern)

Ol Etalpikég OKOVOULKEG KOTAOTAOELG €X0UV KATOPTLOTEL BACEL TNG APXNG TNG CUVEXLONG TNG SpactnplotnTag (going
concern). Katd tnv uloB£tnaon tTng apxng auTrg yla TNV Katdption Twv Etatpikwyv Owovoukwy Kataotdoswy, n Aloiknon
€\afe uTOYPN TN XPNHUATOOLKOVOULKH amodoaon Kal T GUVOALKN XPNHOTOOWKOVOULK B€on tng ETalpeiag katd tn Sldpkela
™N¢ XPNong, Kabwg Kot TNV MOCOoTIKN afloAdynon tng BLWOLUOTNTAG TOUC O CUVAPTNON HUE TOUCG KUPLOTEPOUG KLVSUVOUC,

CUUTEPAOUPBAVOUEVWY QUTWV TIOU OXETIZOVTAL E TNV KALLOTIKA oAAayr) KoL TLG Tpoodateg YEWTMOALTIKEG e€eiEeLc.
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2.1 AN ay£G 0€ OUOLWSELG AOYLOTLKEG TLOALTIKES

H Etalpeia £xel ULOOETAOEL OAEC TIC OXETIKEC TPOTIOTOLOELG OTA UDLOTAUEVA TTPOTUTIA KOl TG EPUNVELEG TTou ekdGONKav
arnod to ZupBouAo AteBvwv Aoylotikwy Mpotinwy, onwg £xouv eykplOel amd tv EE, kal eival epapuooTéeg yia ETAOLEG
TEPLOSOUG oL apXLlouv TNV 1 HETA TNV 1n lavouapiou 2024 kat 2025, xwplg oucwwdn enintwon ota AnoTeAECUATA TNG A
OTN XPNMOTOOLKOVOULKA TNG B€on, ekTo¢ amd oca avadépovrtal mapakdtw. H Etalpeia Sev edpdpuooe TIC amaltioeLg
OTOLWVEATIOTE AAAWY TIPOTUTIWV I EPUNVELWV TIoU gixav ek60Bel aAAd Sev amattovvtav va uloBetnBolv amno tnv Etalpeia
KATA TNV Npepounvia Anéng tng xpriong. Aev €xouv ek60Bel AN TPOTUTIAL I} EPUNVELEG TTOU AVOLLEVETOL VAL £XOUV OUCLWEN

enintwon otig Etatpkég OKoVOULKES KaTtaoTAoELG.

2.1.1 N€a AoyLoTiKa MPOATUTIA, SLEPUNVELEG, AVAOEWPNOELG, TPOTIOMOLNOELG UPLOTAUEVWY TTPOTUTIWV TA OTtoia SV

€Xouv akopa tebsi o€ oYL 1) dev €xouv uLoBeTNOL and tnv Evupwnaikiy Evwon

Ta akoAouBa vea Mpotutma, Aleppunveieg kal tpomoTolnoelg MpotiTtwy €xouv ekdoBel amo to ZUHPBOUAL0 AleBvwy
Noylotikwy Mpotuntwy (IASB), aAAd eite dev €xouv akopn tebei oe LoxL ite dev €xouv uloBetnOel anod tnv Evpwraikn

Evwon.

ANXA 18 «Mapouociaon kat Nvwotomnoinon ot Owkovoulkég Kataotaoeig» (edpapuoletal oTig €TOLEG AOYLOTIKEG
MeEPLOSOUG IOV EEKLVOUV TNV ) HETA TNV 1N lavouapiou 2027).

To AMXA 18 ekd00nke tov Anpilio tou 2024. KaBopllel TIG amaltioeLg yla Thv mapouciacon Kot TIG YVWOTOMOLOELG OTLG
OLKOVOILKEG KATAOTAOELG, Katl avTikaBlotd to AAM 1. Itdxog tou eival va SLleUKOAUVEL TOUG EMEVOUTEC VAL GUYKPILVOUV TIG
€MOOO0ELG KAl TIC MEANOVTILKEG TIPOOMTIKEC TWV ETALPELWY, TPOTOMOLWVTAG TIG QTALTAOEL Yl TNV Tapouciacn Twv

TIANPOdOPLWY OTLG KUPLEG OLKOVOULKEG KATAOTAOELS, WSlaitepa otnv Katdotaon AnoteAeopdtwy Xpriong. To véo mpdtumo:

. Anauttel tnv mapouciacn Vo VEwv KABOPLOUEVWY UTIOCUVOAWY OTNV KATAOTOON OMOTEAECUATWY - AELTOUPYLKA

KEPON Kal KEPSN TIPLV Ao TN XPNUATOSOTNOoN Kal Toug GOPOoUS ELGOSHUATOC.

o Anautel yvwaotonoinon twv delktwy anddoong mou kabopilovtal amod T Sloiknon JLoG €TaLpelag - UTTOGUVOAQ
€00dwv Kat e€6dwv mou Sev mpoadlopilovtal and ta AMXA mou mepllapfdvovtal ot SNUOCLEG ETUKOWVWVIES yla va
KOLVOTIOLOOUV TNV anoyn tng dLoiknong yLa tTnv olkovopkn anddoon piag etatpeiag. MNa tnv npowbnon tng diadavelag,
pla etalpeia Ba mpEmel va mapéxel cupudwvia PETAED QUTWY TWV UETPWY KAl TwWV CUVOAWV I TWV UTTOCUVOAWY TIOU

kaBopifovral amno ta AMXA.

. EVIOYUEL TIC QIOLTHOELG YL TN CUVABPOLON KoL ToV SLawpeLopo tng Anpodopiag yia va BonBrosl pla eTatpeia va

TLAPEXEL XPNOLUES TTANPOdOpPIEG.

. Amautel mepLOpPLOPEVEG AANAYEG OTNV KOATAOTAON TOUELNKWY POWV yla TN PeAtiwon TG GUYKPLOLUOTNTAG,
kaBopilovtag éva eviaio onueio ekkivnong yla tnv €upecn LEB0SO MOPOUGCIACNG TOUUELOKWY POWY OTO AELTOUPYLKEG

6paoTNPLOTNTEG KOL KATAPYWVTAC TLG EMIAOYEG YLO TNV TOELVOUNGON TWV TAUELNKWY pOWV artd TOKOUG Kol HepiopaTa.
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To TpOTUTIO £XEL AVASPOULKN Edapuoyh.

H Etalpeia e€etdalel tig emumtwoelg tou AMNXA 18 otig Owovoutkég tne Kataotdoels. H uloBétnon tou ANXA 18 Sev

OVOLULEVETOL VA EMNPEACEL TN XPNILATOOLKOVOULKT €01 1 TO CUVOALKO amoTéAeopa TG ETalpelag.

ZTOXEUMEVEG TpOTOTOLOELG ota AMNXA 9 kat AMXA 7, « XpnHATOOLKOVOULKA péaar»: M'vwotomnoltnoelg» (epappoletal otig

€TNOLEG AOYLOTIKEG MEPLOSOUG TTOU §EKLVOUV TNV R ETA TV 1N lavouapiou 2026)

OL TpOTOTOLAOELG AUTEC TToU £k6OBNKav To Mato tou 2024:

(a) Sreukpvitouv TNV NUEPOUNVia avayvwplong Kal Slaypadrg OpLOUEVWY XPNLATOOLKOVOMLKWY TIEPLOUCLAKWY OTOLXELWV
KOl UTIOXPEWOEWY, ME HLa VEX €€AlPECN YO OPLOUEVEC XPNLOTOOLKOVOULKEG UTIOXPEWOELG TIOU Slakavovilovtal HEow

NAEKTPOVIKOU GUOTAUATOG LETAPOPAEG LETPNTWY,

(B) dteukpviZouv kat mapéxouv mepaltépw kabodnynon yla Thv afloAdynon Tou Katd mOooV €va XPNUATOOLKOVOULKO

TIEPLOUGCLOKO OTOLXELO TTANPOL TO KPLTNPLO VLA ATIOKAELOTIKA MANPWHEG KePaAaiou kal TOKwv (SPPI),

(v) MpooBETouV VEEC YVWOTOMOLAOELG YLO OPLOUEVA LECA E CUUPATIKOUG OPOUC TTOU UItopoUV va aAAGEOUV TIC TOUELAKEG

POEG (OTIWG OPLOUEVA LETA LLE XAPOAKTNPLOTLKA TIOU GUVEEOVTAL UE TOUG OTOXOUG eMiteuéng ESG) kat

(6) emkaLpomMOLOUV TLG YVWOTOTIOLOELG YL GUUUETOXIKOUG TITAOUG TIOU EMLUETPWVTAL OTNV €UAoyn afla péow Aoutwv

ouVOAMKwWYV 068wy (FVOCI).

Otav pla olkovopikn oviotnta edapuolel yla mpwtn Gopd TIG TPOTIONMOLAOELS, &EV QTALTETAL VO EMAVASLATUTIWOEL
OUYKPLTIKEG TTANPOGdOPIEG KOL ETUTPEMETAL VA TO KAVEL HOVO €AV €lval duvaTov XwPLG TN XPNON TNG €K TWV UCTEPWV

anoktnBeioag yvwong.

H Etatpeia Oa eEETACEL TIG ETUNMTWOELG OAWV TWV MOPATTAVW OTLG OLKOVOULKEG TNG KaTaoTAoELS, woTOo0o Sev avVaUEVETAL VO

unapéel omoladnmote ouoLwdng enimtwon.

Etoleg BeAtiwoelg twv AMXA Topog 11 (edpappodlovral ot TAOLEG AOYLOTIKEG TEPLOSOUG TTOU §EKLVOUV TNV 1 HETA TV

1 lavouapiou 2026)

OL tpomonotioelg mep\apBavouv SLEUKPLVIOELG, amAouoTeUoELS, SlopBwaelg kal aAAayEC Tou otoxelouv otn BeAtiwon
NG CUVETELAG 5 Mpotumtwv AMXA Kol GUYKEKPLUEVA 0TO AMXA 9 «XpNUOTOOLKOVOULKA pHéaar, AMXA 1 «Mpwtn Edapuoyn
TwV AteBvwv MpoTtUMwV XpNUATOOIKOVOULKAG Avadopdgy», AMXA 7 «XpnUoTooLKOVOULKA péoa: N'vwaoTtomolnoetg», AMXA 10
«Evomotnpéveg Olkovoukeég Kataotaoelg» kat AAM 7 «Katdotaon Tapelakwv Powvy. Kapio and autég Sev avapévetal va

£XEL ONUAVTLIKN eMimTtwon otig Okovopkég Kataotdoelg tng ETatpeiac.
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Tpomnomnoujoslg ota ANXA 9 ko AMNXA 7, «ZupBdoelg ou avadeépovral oe HAektpik) Evépyela e§aptwuevn ano
duokolg mapdyovieg» (Contracts Referencing Nature-dependent electricity) (edapuofovtal otig eToleg AOYLOTIKEG

TEPLOSOUG ToU EEKLVOUV TNV 1) LETA TNV 1 lavouapiou 2026)

AUTEG OL TPOTIOTIOLNCELG LOXUOUV LOVO Ylo CUMBACELG TTIOU €KBETOUV LA OLKOVOMLKN) OvIOTNTA O UETABANTOTNTA TNG
UTIOKELUEVNG TTOCOTNTAG NAEKTPLKAG EVEPYELAG, EMELSA N TTNYA TN TAPAYWYNS TNG e€aptdtal amd avefEAeYKTEG GUGCLKES
oUVONKEG (OMWG O KALPOG), KL OCUYKEKPLUEVO HOVO Ylo TNV NAEKTPIKN evépyela kabautr (galpoupévwv Twv
TUOTOTOWNTIKWY NAEKTPLKNAG €VEPyelag). OL cuuPAcelg mou epmintouv oto medlo edappoyng meplthappavouv 1600
oUUBACELS ayopdc ) MwAnong, GUGLKAC N ELKOVIKAC tapadoaonc (physical or virtual), nAektplkig evépyelag mou e€aptatal
ard ¢uolkoUG TOPAYOVTIEG, OCO KOl XPNUOTOOLKOVOUIKA HEoa Tou avadEpovtal otnv NAEKTpKr evépyela. Ot

TPOTIOTIOL OELG:

0) QVTLUETWTTL{OUV TOV TPOTO £GAPHOYNG TWV AMALTHCEWV «18lag xpriong» tou AMXA 9 yia Zuppaocelg MwAnong HAEKTPLKAG

Evépyelag pe duoikn mapadoaon (physical PPAs)

B) emitpémouv TN AOYLOTIKN AVTLOTABWLONG, EAV AUTEC OL CUMPBACELS XPNOLLOTIOLOUVTAL WG LETO AVTLOTABOULONG, Kal

Y) ELOAYOUV VEEG QTTALTCELG YVWOTOMOLNOEWV cUdwva e To AMXA 7 mou BonBolv Toug eMeVOUTEG VAL KATAVOHCOUV ThV

eMibpacn AUTWV TWV CUUBACEWY GTNV OLKOVOULKA artdS00n Kal TLG TOUELAKEG POEC HLAG ETALPELQCG.

Oplopéveg amd TIG TPpoTomoloelg epapuolovtal HeANOVTIKE, Evw AAAEG edappolovtal avaSpopKd.

H Etatpeia alodoyel TIg EMUMTWOELG TWV AVWTEPW OTLG OLKOVOULKEG TNG KaTtaoTAoeLg.

2.2 INUOVTIKEG AOYLOTIKEG KPLOELG, EKTIMAOELS KOt UTLOOEOELG

H mpoetoacia Twy olkoVoUIKWY KaTtaotdoewyv cUpdwva pe ta AlMNXA amattel ano tn dloiknon Tov oxnuatiopo
Kploswyv, eKTIUACEWYV KAl LTTOBECEWY Ol oTtoieg emnpeddouV tTa dNUOCIEVUUEVA OTOLXE(O TOU €vEPYNTIKOU Kal TG
UTIOXPEWOELG, OTIWG ETONG TN YVWOTOoToiNon evOEXOUEVWY ATTALTACEWY KAl UTIOXPEWOEWY KATA TNV nUeEPopnvia
oLVTAENG TWV OLKOVOUIKWY KATAOTACEWYV KAl TA SNUOCLEVPEVA TIOOA E000WY Kal €0 WV Katd tnv tepiodo avadopdg.

Ta mpaypatikd aroteAéopata propei va dtapEpouv and autd Ta otoia £Xouv eKTIUNOEL.

2.2.1 Kploelg, EKTIMNOELG Kol UTIOOECELG
Kata t Stadikaoia edappoyng Twv AOYLOTIKWY 0pXWV KAl TwV Kplogewv TNS §10iKkNoNg, EKTOC AUTWV IOV EpAapBavouv
EKTIUNAOELG, TTou oxnuatilovrat amd tn Sloiknon KAl Tou 40UV Th CNUOVTIKOTEPN eMibpacn ota mood ou

avayvwpllovtal oTIC OLKOVOULKEG KATAOTAOELG KUPLwG oXeTi(ovTal pe:

e AVOKTNGLUOTNTO TWV OIOULTHOEWV
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O mpoPAEYelg yia emiodaleig anmattioslg Bacilovral ota LOTopLKA oTolxela TwV elotpdtewv Kat AapBdavouv umodn tov
OVOUEVOUEVO TILOTWTLKO Kivduvo. H Etaipeia ebopuolel LOVTENO LLE TO OMOIO UTIOAOYITEL TIG AVAUEVOUEVESG TILOTWTLKEC
{NULEG KOO' OAn tn SLdpKkela LwWNG TWV ATALTACEWY TNG. To povtélo PBaoiletal otnv eumelpia tou mapeAOovtog aAAd
T(POCAPHOTETAL [LE TPOTIO TETOLO WOTE VA OVTAVOKAA TIPOPBAEPELG YLa TN LEANOVTLKN OLKOVOWLKN KATAOTAON TWV TTEAATWY
oA Kal TOU olkovoulkoU TieptBaAAovtoc. H cuoxétion UeTall TwV LOTOPLKWY OTOLXELWY, TNG UEANOVTIKAG OLKOVOULKAG
KOTAOTOONG KOL TWV AVAUEVOUEVWY TILOTWTLKWY {NLWV TIEPAAUPBAVEL ONUAVTLKEG EKTIUNOELG. To OGO TG POPAedNng

KaTaywpeltal wg damavn ota AAAa 6080 EKUETAAAEUONG OTNV KOTAOTOCN QAMOTEAECUATWVY.

2.2.2 EKTLUNOELG KOl UTIOBEDELG
Katd t dtadikaoio eboppoyng Twv AOYLOTIKWY 0pXWV Kal TwV KPloEWV, eKTIUAOEWVY Kal uTtoBéoswv mou oxnuatilovrat
ard tn dlolknon Kot ou €X0UV TN ONUAVTIKOTEPN EMIGPACN OTA TOCA OV AvayvVwPLilovTal OTLG OLKOVOULKEG KATOOTACELS

Kuplwg oxetilovral pe:

NpoBA&YPeLg yia ano§nAwon Kat mepLBAAAOVTLKN AMOKATAOTAON:

OL eMLXELPNOLAKEG SpaoTnPLOTNTES TNG ETalpeiag, umopolv va 08nyHoouV € VOULKN 1] KOTOOKEUOOTIKH UTIOXPEWON yLa
oplopéva kKdoTn amokatdotaong. H Etatpeia k@vel mpoBAedn OTIG OLKOVOUIKEG TNG KATOLOTAOELG YLO TA EKTLUWHUEVA KOOTN
mepBOAAOVTIKAG amoKkaTdoTtaong otav autd Bswpolvtal mbavd. H Etalpsia €xel kabopiost 4Tl UTIAPXOUV OPLOUEVES
ONMOVTIKEG EKTLUNOELG Kol UTIOBEDELG BAOEL TOU peyEBOUG TWV TBAVWY EPYACLWY TIOU QTOLTOUVTAL YLA TNV ATORAKPUVON
NG UTTOSOUNG KAL TNV EKTEAECH TWV EPYACLWV OITOKATAOTAONG, TO LEAAOVTLKO KOOTOG EKTEAEGNG TWV EPYOCLWV, TOL TTOGOOTA
mAnOwpLopol kot mpoe€ddAncnG Kal To XPOVOSLAYPOUUa TwV TOHEAKWY powv. Omou eival edpappdolpo, n Etalpeia
ouVEPYALETOL UE AVEEAPTNTOUG TPLTOUG TEXVIKOUG ELEIKOUG KAl VOULKOUG cupBoUAouc yla va urtoothpiel tTnv afloAdynon.
AUTEG oL aeBalotnTeg Umopel va 08nynoouv o€ LEANOVTIKEG TTIPAYHUATIKEG SATIAVEC TIOU SLadEPOUV Ao T TOGA TTOU £XOUV
nén npoPAedOel.

Evw n mpoBAedn mou oxeTileTal e TNV ATOUAKPUVEN TNG UTTOSOUNG Kal TIG TPOPAEPELS AMOKATACTAGCNG QVTLKOTOTTPILEL
TIG KOAUTEPEG EKTLUNOELG TNG Alolknong BACEL TNG TPEXOUCAS YVWONG Kal TTANPodOpnong, MEPALTEPW UEAETEG, SOKLUEG Kall
Aentopepei¢ avaAUOEL TNG OXETLKNG YVWONG KAl TwV €MakoAouBwv SpaotnplotnTwy KAELGIHATOC Yyl UELOVWHUEVA
TLEPLOUCLOKA oToLxela cuve)ilouv va ekteAolvTal kaB' OAn tn dapkela {wrg TOU TIEPLOUCLOKOU OTOLXELOU. TETOLEG UEAETEG

KOl AVOAUCELG UOPOUV VA EMNPEACOUV TA EKTILWHEVA KOOTN TWV §paoTnpLOTATWY AnoénAwaong.

3. Z0voyn TwV AOYLOTLKWV TTOALTIKWV

3.1 EVOWHATEG AKLVNTOTIOLOEL

Ta evowpoTa ayLa TEPLOUCLOKA OTOLXELQ KaTaxwpoUVTaL 6TV Kabaphn AoyLoTikr Toug afia, n omola LooUTal e TO KOOTOG
KTAONG TOUC HELOV OTOLOSATIOTE CUCCWPEVEVN amOoBeon Kol TUXOV CWPEUEVEC AMOUELWOELS, eddoov amatteital. Ta
EVOWUATA TTAYLA TIEPLOVUCLAKA OTOLXELD APXLKA QTOTLLWVTOL OTO KOOTOC. TO KOOTOG auTO TepAaUBAVEL: TNV TIUA ayopdg,
omoladnmote dpeca enipputtéa £€oda yia tn puetadopd tou otolyelou otnv TonoBeaoia Kat KatdoTtaon mou amatteital yla

va pmopel va Asttoupyrnoet cUpdwva pe tnv mpodBson NG dlolknong, To KOOTOG AVIKATACTACNG TUNUOATOC TOU
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£PY0OTACLOKOU €OTALOLOU, Ta €060 SaveLopOU yLa LOKPOTIPOBESHA £pya KATAOKEUNG I avamtuéng, ebooov mAnpouvtal

TA KPLTAPLA OVaAYyVWPLONG.

H wodéApn {wn Twv TEPLOUCLOKWY OTolxelwyv, otnv omoia umoAoyiletal n anocPfeon Baoel Tng pebodou tng otabepng

andoBeong, elval n e§nc:

25 €tn

Noundg e€OMALOOG 4-15 £tn

OL UTTOAELUMATLKEG aleg Kal N wdEALUN {wh TwV EVOWHATWY Ttayiwv enavetetalovtal o KABe nuepounvia avadopag kat
TipooappoOlovTal POOTTIKA, ddoov Kpivetal amapaitnto. Otav n Aoylotikn afia Twv evowpdtwy mayiwv unepPaivel to
QVOKTH OO 000 Toug, N Sladopd (amopsiwon) kataywpeital dpueca wg €€0do otnv Katdotaon AnoteAeopdtwy.Katd thv
TwANGCN evowuaTwy maylwv, kabe ladopd HETALY TOU TIUAKATOC MWANCNG KAl TNG AOYLOTIKAG aflag avayvwplletal wg
KEPSOG N {nuila otV KATAOTAGCN AMOTEAECUATWY. Ol SATIAVEG yLa EMLOKEVEG KOL GUVTAPNGON KaTaxwpouvTtal wg £€oda otn

XPron Katd tTnVv omoia mpaypatonolovvrol

3.2 Aula ITEPLOUGLAKA OTOLXELL

Adela mapaywyng, EyKataotacng Kat Aettoupyiag evepyeLakol otadpol

H Etalpelo €xel avayvwploel tnv Adela mMapaywyng, €yKATAOTOONG Kol AEltoupyilag tou evepyelakol otabuol wg
TLEPLOUCLOKO OTOLYXELO OTLG OLKOVOLKEG TNG KATAOTACELG, ELWMEVN UE TIG amooBEoelg. OL mapoUoes CUVONKEG TNG OYOPAG
TapEXoLV oadel evoel€elg yla TNV avaktioun afia tng mapandvw adelag.

H Etatpeia, KOTA TNV QmOKTNOH TNG, OVAYVWPLOE TIG AOELEC OUTEC WE AUAQ TIEPLOUCLAKA OTolxEla otnv eVAoyn afla Toug
KOLL KOTOTTLY TLG ETLUETPA HE TO UTIOSELYA TOU KOOTOUG, CUUGWVA E TO OTOLO TO OTOLXELO QUMOTIUATAL OTO KOOTOC TOU (To
omolo elval n katd tnv amdktnon gVAoyr tou afia onwe npoavadEpONKe) HELWHUEVO UE TI AMOOPBETELG TOU Kal KABE
npoPAedn amopeiwaong. Ou anocBEoelg Sievepyouvral He Tn otabepn HEBoSo katd TN Stdpkela g wPEALUNG Lwng (25

£1n).

3.3 Anopeiwon Afiag Neplouclakwv IToeiwv

Ta otolkela Tou evepyntikol mou €xouv ampoadloplotn woéAn wr v amooBEévovtal Kal UTIOKEWVTOL O EAEyXO
anopeiwong eTtnolwg, otav kamola yeyovota Katadelkviouv OTL i AoyloTikn afla pmopel va pnv elvat avaktioun. Ta
oTolXEla TOU EVEPYNTIKOU TIOU AOCPBEVOVTaL UTIOKELVTAL O €EAEYXO amMOpEiwaoNg NG aflog Toug otav umdpyxouv eveifelg
otL n Aoylotikn a&la toug dev Ba avaktnOel. H avaktiowun aflo eivatl to peyalltepo mocd petaly tng KabBapng TIUAC
MwAnong Kat Tng aglag Adyw xprong. H Inuia Adyw pelwong tng aflog Twv oToXelwV Tou evepynTikoU avayvwpiletal amno

Vv enelpnon, otav n Aoylotiky afia twv otolxelwv avtwv (N tng Movadag Anuoupyiog Tapelakwv Powv) eivat
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UEYAAUTEPN ATIO TO AVAKTHGLUO TTOGO TOUG.

0 éA\eyxog pelwong TG aglag TwV MTEPLOUCLOKWY OTOLXELWV TIpayLOTOTIOLELTAL KAVOVTAG Xpron TG £€n¢ pebodoloyiag:

i) Ebapuolel mocootd mBavothTwy cUUdwWVA UE TIC EKTIUAOELS TNG ALOiKNGNG OXETIKA LLE TNV KATAOKEUN LOVASWV yLa TIG
omnoleg tnpel adeleq.

ii) EbapuoleL tn pebBodoloyia twv NpoeodpAnuévwy Tapelakwy Powv, xpnoLpomolwvtag nopadoxEG oL OTIOLEG ETUKPATOUV
otnv ayopd evépyelag. H meplodog n omoia e€etdletal anod tn Aloiknon, umepPalvel ta mévie £€tn, SlAoTNA TO omolo
evBappuvetal and to AAMN 36, KABWC BLAlTEPA YLO TG AVAVEWOLEG EVEPYELOKEG LOVADEG OKOUA KAl [l HeyaAlTepn
TieploS0G Bal KPLVETAL OPKETA LKAVOTIOLNTLKY).

iii) H tTeAwn) avaktiown aflo umoloyiletal yla €va oUVOAIKO XOPTODUAGKLO QVAVEWOLUWY N BEPULKWY EVEPYELAKWY
povadwy, moAhamlaotdlovtag tn cuVoAlkn TOavoTNTA UE TO AMOTEAECUA TIOU TIPOKUTITEL Amo TNV TpoefddAnon Twv
TAELAKWY POWV.

iv) TEAOG, n ETalpeia cuykpivel Tnv avaktioun afla n onola Aoyiletal wg n agla xpriong tng povasdag, pe tn AoyloTtikn agia.
Otav n avaktiolwun afio eival pkpdtepn amo tn Aoylotikr, Sievepyeital mpdPAedn yia peiwon g afiag oe Bapog Twv

OTTOTEAECUATWV.

3.4 XpNUOTOOLKOVOULKA Mol

ApXKi Avayvwpion

‘Eva XpNUATOOLKOVOLKO TIEPLOUCLAKO EVEPYNTLKOU N Lia XPNOTOOLKOVOULKY) UTIOXPEWGCN avayvwpilovTal 0TnV KATAoTaon
OLKOVOLKNG B€ang g Etatpeiag 6tav mpokUnTel i} 0tav n Etalpeia kabiotatal HEPOG TWV CUUPBATIKWY OPWV TOU LECOU.
To XPNUOTOOLKOVOULKA TIEPLOUCLAKA OTOLXELD TaflvopoUvTal, KATA TNV apxlkr avoyvwplon, Kol HETAYEVECSTEPA
QTTOTLULWVTAL OTO ANOOPBECUEVO KOOTOG, 0TNV eUAOYN a&ila Eow AAAWY CUVOALKWY ELGOSNUATWY Kol oTnV eUAoyn afla pEow
TwV anoteAeopatwy. H ETatpeia apylkd amoTid T XpNLATOOLKOVOMLKA TIEPLOUCLAKA oTolXela otnv eUAoyn afla toug. Ot

EUMOPLKEC ATMALTNOELG (TTOU SEV TIEPLEXOUV GNUAVTLIKO XPNUOTOOLKOVOULKO OTOLXELO) QIOTLUWVTAL OTNV TLUH cUVAAAQyNC.

MPOKELUEVOU £Vl XPNLATOOLKOVOLLKO TIEPLOUCLAKO OTOLXELO va TaflvounBel kal va anotiunbel oto anooBEoUEVO KOOTOC
1} oTtnVv eVAoyn afla LECW TWV CUVOALKWY ELCOSNUATWY, TPETIEL ATIO QUTA VO TIPOKUTITOUV TAUELOKEG POEG OL OTIOLEG VAL Elval
QTTOKAELOTIKA TANPWHEG KEPaAaiou Kol TOKWV €L ToU apxlkol kedpaAaiou. To emixelpnuatikd poviélo tng Etalpeiog ya
Tn Sloxelplon XPNUOTOOLKOVOULKWY TIEPLOUCLOKWY OTOLXElwv avadEépetal otov TPOMo e Tov omoio Sioxelpiletal TIg
OLKOVOLKEG TOU SUVATOTNTEC TIPOKELUEVOU VA SNULOUPYNOEL TAUELAKEG POEG. TO EMILXELPNUATLKO LOVTENO KaBopileL eav ol
TOUELAKEG poEG Ba mpokUPouv amd TN GUANOYN CUUBATIKWY TOUELOKWY POWV, TWANCH TWV XPNHUOTOOLKOVOULKWY

TIEPLOUCLOKWY OTOLXElWV N Kal amd ta dUo. H ayopd i MWANCN XPNUATOOLKOVOULKWY TIEPLOUCLOKWY OTOLXELWV TIOU

anattovv tnv mapadoaon MEPLOUCLOKWY OTOLXELWY EVTOC XpoVIKoU MAaLoLoU Ttou kaBoplleTal pe Kavoviopuo r cUUacn otnv
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ayopd avayvwpilovtal Kkatd tnv nuepounvia cuvallayng dnAadn Katd Tnv nuepopnvia katd tnv omoia n Etalpeia

SeopeleTal va ayopAoeL i va MWANCEL TO TIEPLOUGLAKO GTOLXELO.

Taglvonon Ko LETAYEVECTEPN EMLUETPNON

Mo OKOTMOUG WETEMELTO ETUUETPNONG, TA XPNHOATOOLKOVOULKA TEPLOUCLAKA oTolxeio Tafvopouvtal ot akoAouBeg

KOTNYOPLEG:

0) XPNUOTOOLKOVOULKA TIEPLOUCLOKA OTOLXEl 0 amoofeopévo KOOToG: n Etalpeia EMIUETPA TA XPNLOTOOLKOVOLKA
TIEPLOUCLOKA OTolxeld Ot amooPeopuévo KOOTOG €dv TAnpouvtal kot ot dUo mapakdtw mnpolmobéoelg: (i) To
XPNUOTOOLKOVOLLKO TEPLOUGLAKS oToLXElO Slakpateital Ue okomd tn Slatrpnon XpNUOTOOIKOVOULKWY OTOLXElWY yla Thv
cuA\oyN TwV CUUBATIKWY TAUELOKWY powV, (i) OL cuuBATIKOL OPOL TOU TTEPLOUGLOKOU GTOLXEIOU TAPAYOUV TAUELOKEG POEG
OE OUYKEKPLUEVEG NUEPOUNVIEG, TIOU adopolV ATOKAELOTIKA TNV amomAnpwipn Kedpalaiou kot TOKwV TOU apxLkoU
kebohaiou. Ta XPNHUOATOOLKOVOMULKA TIEPLOUCLOKA OTOLXELQ OTO ONMOCPECUEVO KOOTOG ETMLUETPWVIOL OTN OUVEXELA
xpnotornowwvtag tnv péBodo (EIR) kat umtokelvtal o amopeiwaon. Ta kEpdn Kat oL {npieg avayvwpilovral otnv Katdotaon
QMOTEAECATWY OTAV TO TIEPLOUGCLOKO OTOLXELO amoavayvwplleTal, TPOMOMOLELTAL I} ATIOUELWVETAL. Z€ QUTH TNV KaTnyopla

neplapBavovrtal Kupiwg Tapetakd AaBéoipa kat looduvapa, kabwg kot MeAdteg kat Aouég EUMopIKEG ATTALTA OELG.

B) XpNUOTOOLKOVOULKA TIEPLOUGCLAKA oToLXEla o eVAoyn afio LECW TNG KATAOTOONG CUVOALKWY £008wVv: Katd tTnv apxLkn
avayvwplon, n Etalpsia pmopet va amodaciost vo TAEIVOUAOEL QUETAKANTA TIC EMEVOUTIKEG TOU OCUMMETOXEG WG
OGUUETOXLKOUG TITAOUG QTOTLHWEVOUG O EUAOYN afla LECW TWV CUVOALKWVY AOMWV £008wv, 0TV TTANPOUV TOV OPLOUO
TWV CUMUETOXIKWY TITAWV Kot 8ev Slakpatouvtal yla epnopia. H taglvopnon kabopiletal ava XpnoTooLKOVOULKO LECO.
To kEpSN KaL oL {NULEC oo AUTA TA XPNHLOTOOLKOVOULKA TIEPLOUCLOKA OTOLXELO 6EV AVAKUKAWVYOVTOL TTOTE OTNV KATAOTAON
anoteAeopdtwy. OL cUPUETOXLKOL TiTAOL TToU Ta€vopolvtal o eVAoyn afla HEoW TwWV CUVOAKWY 006wV &gV UTIOKELVTAL

o€ €\eyyo amnopelwonc. H Etatpeia £xel anodaciosl va TAELVOUNOEL TG N ELONYMEVEG ETOXEG TOU OE AUTH TNV Kathyopla.

Anoavayvwpion

‘Eva XpnMOTOOLKOVOLLKO TIEPLOUGLAKO OTOLXELO amoavayvwpiletal Kupiwg otav:

a) Ta Sikawpata ARPnG TUUELAKWY pOWY OO TO TEPLOUGLAKO OTOLXELO £xoUV AREeL, N

J

B) H Etaipeia €xel petafipacsl to SIKOLWUATA TNG VO AOUPBAVEL TAUELOKEG POEC QMO TO TEPLOUCLAKO OTOLXELO N €XEL
oavaldBel tnv untoxpewaon va TANPWoeL €€ OAOKANPOU TG AQUPAVOUEVEC TOUELOKEG POEG XWPLC onUaVTIKN kKaBuoTtépnon os
Tpito pépog Paoel oupdwviag kal eite (a) €xel petaPBdosl ouolaoTiKA OAoug Toug KvdUvoug Kol ta odéAn Tou
TieploucLaKoU otolxeiou eite (B) dev £xel petaPLBAcel 0UTE KPATAHOEL OUCLAOTIKA OAOUG TOUC KLVSUVOUG KAL TLG EKTLUNOELG

TOU Meplouclakol otolxeiou, alAa £xeL peTafLBAaoeL Tov EAeyX0 TOU TIEPLOUGLAKOU OTOLXELOU.
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Anopeiwon

H Etawpeia avayvwpilel mpoBAsdn {NULAC €vavTl OVOUEVOUEVWY TUOTWTIKWY {NULWV ylo. OAO TA XPNLOTOOLKOVOULKA
TIEPLOUCLOKA OTOoLXEla TToU Sev amotiouvTal otnv eVAoyn afio HEow TwV AMOoTEAEOUATWY. Ol AVAUEVOUEVES TILOTWTLKEG
{nuLEG Baoilovtal otn Sladopd avapeca o€ OAEC TIG CUMPBATIKEG TOUELOKEG POEG TIOU €lval QMALTNTEG KoL OAEG TLG

nipoe€odAnuéVeg TaUELAKES pogC Tou H Etatpeia mpoodokd va lompdéel.

Mo ekelveg oTIG omoieg eV XL onUeELWOEL onuavTikn avENon Tou TLoTWTKOU KvdUvou, n mpoPBAedn Baciletal otig Inuieg
TIOU €VOEXETAL VA TPOKUYPOUV EVIOC TWV €MOMEVWY 12 punvwv (12pnvo ECL). Ma ekeiveg pe onpaviikn avfnon tou
TUOTWTIKOU KwvdUvou, n mpoPAsdn adopd Tig avapevopeveg Inuieg kab' 6An tn Stdpkela {wrg Tou MEPLOUGLAKOU OTOLXELOU
(lifetime ECL). H Etalpeia Bewpel OTL éva XpnUOTOOLKOVOULKO TIEPLOUCLAKO oTolxelo Bploketal o katdotaon abétnong

otav dev eival mBavod va elompdael mMARPwWE T0 0PENOUEVO TTOCO.

Mo T anmattioelg and MeAATEG Kal Ta cupPatikd meplouctlakd otolxela, n Etalpeia epappolel tnv amAomotnpévn
T(POOEYYLON YLOL TOV UTIOAOYLOUO TWV QVAUEVOUEVWVY TUOTWTIKWY {Nulwv. Emopévwg, oe kaBe nuepounvia avadopdg,
eTEeTpATAL N TIPORBAEY N TNULAG YLO VA XPNLATOOLKOVOLLKO LECO OE TTIOCO (00 WE TLG AVAUEVOUEVES TILOTWTLKES {NHLEG KaB'
OAn tn dLapketa Lwng xwplig va mapakoAouBoUv T LeTABOAEG OTOV TILOTWTLKO Kivduvo. H Etatpeia €xelL SnuloupyroetL Evav
mivaka mpoBAsdng mou Paciletal otnv LOTOPLKY oTolXElo ammd MOTWTIKEG {nNUieg, MPooaPUOCUEVO e TPOBAETTIKOUG

TP AYOVTEG TIOU apOPOUV GUYKEKPLUEVA TOUG OPEINETEC KAL TO OLKOVOULKO TtEpLBAAAOV.

OL OUMPBAOELG XPNOTOOLKOVO LKWV EYYUNCEWV aVOyVWPL{oVTaL ApXLKA WG UTIOXPEWGN oTnV eUAoyYN ala, TPOCaPUOOHEVN
yla ta €€o6a cuvaAlayng mou amodidovtal apeca otnv €kSoon TG €yyunongG. TN CUVEXELA, N UTIOXPEWOH ETILLETPATOL
oto uPnAoTEpPO HeTaEL Tou ooou NG MPOPBAsdng Inuiag mou kabopiletal cuudwWVA UE TIC ATALTHOELS ATIOUELWONG TOU
AMXA 9, KaL Tou Toool TIoU €ixe apylkd avayvwplotel, pelov, epooov Kplvetal OKOTMIYO, TO 0BPOLOTIKO TOCO TOU
€L006AATOC TTOU £XEL avVayvwPLoTEL cUUDWVA LE TIG apXEG Tou AMXA 15.

3.5 Tapelokd Stabéotpa Kot LooSUVa L TOHELOKWY SLafecipwy

Ta dlab€oiua kat .ooduvapa dlabecipwy epAapBavouy ta Hetpntd otnv Tpdmneda Kal To Tageio.

3.6 MetoxLko kepAaAao

‘E€0da 1a omoia mpaypatomoBnkay yia tnv €kdoon PHeToxwy spdavidovtal petd tnv adaipeon tou oxetikol ¢pdpou

€l00dNpaTog, oe Peiwon Tou TtPpoidvTog TNE ekdoong.

3.7 EmXopnynoeLg

OL KPATLKEG EMLXOPNYNOELG avayvwpilovtal otav urltdpxetl eUAoyn BeBalotnta OtL N emyopriynon Ba elompaxbet kat otL Ba

tpnOoulv 6Aol oL oxeTIKOL OpoL.
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‘Otav n enopnynon adopd éva £€060, avayvwplletal we €6060 e CUCTNUATIKO TPOTIO KATA TN SLAPKELD TWV TIEPLOSWV
OTLG OTIOLEC TPAYLATOMOLOUVTAL TA OXETIKA £€060a, Ta omoia mpoopiletal va kaAUPeL. Otav n emyoprynon adopd éva
EVOWATO TIEPLOUCLOKO OTOLXELD, avayvwpiletal wg avaBaAAdpevo €0060 EVIOE TWV KN TPEXOUCWY UTIOXPEWOCEWV KOl
TUOTWVETAL OTNV KOTAOTOON OMOTEAECUATWY O€ (00 TTOGA KATA TN SLAPKELA TNG AVAPEVOUEVNG WDEALUNG (WG TOU CXETIKOU

Tieplouclakol otolxeiou.

Otav n Etaipsia AapBAvel €MLYOpnyNOELS OE UN XPNMOTIKA TEPLOUCLOKA OTOLXEld, TO TMEPLOUCLAKO OTOlKelo Kal n
ETILXOPNYNON KOTAXWPOUVTOL OTLG OVOLAOTLKEG TOUG a&leg Kal LETADEPOVTAL OTA ATMOTEAECHATA XPHONG KATA TN SLApKeLa
™G avopevopevng wdEAng {wng Tou EPLOUGLAKOU OTOLXELOU, UE BAGN TO TPOTUTIO KATOVAAWGNG TWV WHEAELWV TOU

OXETLKOU TIEPLOUGLOKOU OTOLXELOU, LECW ETACLWVY LOOTIOCWVY SOCEWV.

3.8 MNapoXEG OTO MPOCWIILKO

BpaxunpoOsoeG TAPOXES

OL BpayumpOBeopeg MOPOXEG TTPOC TOUC EpyalopEVOUG (EKTOC armod TtopoXEG ANENG TNG EPYACLAKAC OXEONG) OE XPHUA KOl O
eldog avayvwpilovtal wg €060 dtav kabiotavral S5e60UAEUUEVEG. TuXOV aveEOPANTO OGO KATAXWPELTAL WG UTIOXPEWON,
EVW O€ TIEPLMTWON TIOU TO 00O Tou 16N kataBAnRBnke unepBailvel To MOCO TWV MAPOXWVY, N EMLXELPNON avayvwpilel To
unepBaAAov mood w¢ oTolxelo Tou evepynTikoU tng (mpomAnpwOév £€€060) LOVO KATA TNV €KTACN TIOU N IporAnpwun fa

odnynoeL o pHeiwon LEAOVTIKWY MANPWHWV f 0 emLotpodn).

Mapoxég Hetd TV £€080 Ao TNV UNnpecia

OL apoxEG META TN AAEN TG amacxoAnong nepthappavouy eddnal anolnplwoelg cuvtaélod0TnonG, CUVTALELC Kol GANEG
TAPOXEG TTOU KATABAANOVTAL OTOUG EPYAIOUEVOUG ETA TNV ANEN TNG amaoOAnong wg aviaAlaypa Tng umtnpeoiag toug. Ot
UTIOXPEWOELG TNG ETatpeiag yla mapoyxég cuvtalodotnong adopouv TO0O MPOoYPAUATA KABopLoUEVWY ELGGOPWY OCO Kal
T(POYPAUMOTO KAOOPLOPEVWY TIOPOXWY. To OeO0UAEUEVO KOOTOG TWV TPOYPAUUATWY KaBoplopévwy elodpopwy
Kataywpeital wg €€0do otnv nepiodo mou adopd. Ta mpoypaupata cuvtaflodotnong mou utoBetouvtal amno thy Etalpeia

XPNMOTOS0TOUVTAL €V LEPEL LECW TIANPWHWY OE 00PAALOTIKEG ETALPELEG I] OE KPATIKA KOWVWVLKA aohAALOTIKA LOpUpaTA.

Npoypappa KabopLopévwy eLodopwv

Ta mpoypdupata kKaboplopévwy elodopwv adopolv tnv kataBoln swodopwv oe Acdaiiotikols Dopeig (m.y. 16pupa
Kowwvikwv Acdpalicewv), Ue AMOTEAECUA VO NV QVOKUTITEL VOULKA UTtoxpéwaon Tng Etalpelag oe meplmtwon mou to
Kpatikd Tapeio aduvatel va katafaAlel ovvtaén otov aodpaillopevo. H umoxpéwaon tou epyodotn meplopiletal otnv
katafoAn twv epyodotikwv elobopwv ota Tapeio. H mAnpwtéa ewodopd amd tnv Etalpeia oe €éva mpoypappa
KaBoplopévwy elodopwyv, avayvwplleTal wg UTIOXPEWGN UETA Kal TV adaipeon NG elodopdg mou KataBAROnke, evw oL

6ebouleupévec elodopic avayvwpilovtol we €€0do ota anoteAéopata tng Xprong.

Npoypappa KUOOPLOUEVWY TTAPOXWV

SOpdpwva pe tov N.2112/20 kat 4093/2012 n Etaupeio kataBaAel otoug epyalOpUeVoUC amolnUWOoELS i anoAuong i
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armoxwpnong Aoyw ouvtaglodotnong. To UPog twv KatafoarAdpevwy moowv amolnpiwong eéaptdtal amd ta £tn
npolmnpeoiag, To VoG TWV AMOSOXWV KAl TOV TPOTO AMOUAKPUVONG Ao TtV unnpeoia (amdluon ) cuvtatlodotnon). H
Bepeiwon SIKALWUATOG CUMUETOXNG OE AUTA TA TPOYPALLATA, TIPAYHOTOTOLEITAL LECW TNG KOTAVOUI TWV MApOoXWV ota
teheutaia 16 €tn péxpL tnv nuepounvia ouvtaglodotnong twv epyalopévwy akohouBwvrag tnv kKAipaka tou N.4093/2012.
H umoxpéwon mou avayvwpiletal otnv Katdotacn OKOVOUIKAG O£EoNG yla Ta TTPOYPAUUOTA KOBOPLOUEVWY TIOPOXWY
amnotelel tnv mapovoa agla tng umoxpéwong yla TNV kaboplopévn mapoxn pelov tnv eVAoyn agia Twv otolxeiwv Tou
EVEPYNTLKOU TOU TPOYPAUUATOS (armoBeaTKO amd T KOTaBoAEG otV aodaALOTIKN €TALPELA) KaL TIG LETAPBOAEG TTOU
T(POKUTITOUV artd OmoloSATIOTE avaAOyLoTIKO KEPSOG R {nUia Kol To KOOTOG TnG Tpolmnpeciag. H 6£éopevon tng
kaBoplopévng mapoxng umtohoyiletal etnoiwg amd avefdptnto avaloyloth Le th Xxprion thg nebddou tng mpoBeBAnuévng
TUOTWTLIKAG Hovadog (projected unit credit method). Ma tnv mpoe€ddAnon tng xprong To EMAEYHEVO ETLTOKLO AKOAOUBEL
Tnv tdon tou iBoxx AA Corporate Overall 10+ EUR indices, To omnoio kat Bewpeital ouvemnég mpog Tig apxeg tou AAN 19,
SnAadn eival Baolopévo og opodAoya OVTIOTOLXA WG TTPOC TO VOULOUO KL TNV EKTLLWUEVN SLAPKELO OE OXECN LE TIG TIOPOXEC
T(POG TOUG EPYATLOUEVOUG, OTIWG Kal EVEESELYLEVO YLA LAKPOXPOVLEG TIPOPAEYELG.

‘Eva TPOYPAUO OUYKEKPLUEVWY Tapoxwv Kabopilel pe Baon 6ladopeg Mapapétpoug, OMwe n nAkkia, ta £€tn
npolmnpeoiag, o pLobog, CUYKEKPLUEVES UTTOXPEWOELG YLo KataBANTEEG tapoXEG. OLmpoPAEPeLg ou adopolv tny nepiodo
niep\apBdavovtal 0TO OXETIKO KOOTOC MPOCWIILKOU OTLG CUVNUUEVEG KATAOTACELG AMOTEAEOUATWY Kol cuvioTtavtol amd to
TPEXOV Kal TapeAOOV KOOTOC UTNPEGLAC, TO OXETIKO XPNUOTOOLKOVOULKO KOOTOG, Ta AVOAOYLOTIKA KEPSN 1 TNILEG KAl TLG
omnoleg mBavég mpocBetec emBapUVOELS. AvadopLKa LE TA LN AVayVWPLOUEVA AVOAOYLOTLKA KEPSN 1 INHLEG, akoAouBeital
1o avaBswpnuévo AAM 19, to omoio mephapBavel pla oelpd ord TPOTOMOLACELS OTNV AOYLOTIKY TWV TIPOYPAUUATWY
KOOOPLOPEVWY TIOPOXWY, LETOEU AAAWV:

i TNV QVOyVWELOT TwV OVOAOYLOTIKWY KEPSWV /INULWV ota Aomtd cUVOALKA £008a KoL TNV OPLOTLK e€aipsan Toug
oo Ta anoteAéoparta tng xpnong,

ii. TN N avayvwpLon TAE0V TWV AVOEVOLEVWY aMoSOCEWV TWV EMEVOUCGEWV TOU TPOYPAMUOTOC OTO ATIOTEAECHATO
™G xpAong aMdA tnv avayvwplon Tou OXeTkoU TOkou emi tng kabaprg umoxpewong/(amaitnong) tg mapoxns
urmoAoyl{opevou PBacel Tou TPOoeodANTIKOU EMITOKIOU TIOU XPNOLUOTIOLELTOL YOl TNV EMLUETPNON TNG UTOXPEWONG
KoBoplopévwy Tapoxwy,

iii. TNV avVayvwpLon Tou KOOTOUG MPOUTINPECLOG OTO AMOTEAECHUATA TNE XPNONG TNV VWPITEPA €K TWV NUEPOUNVLWY
TPOTMOMOoiNoNG TOU MPOYPAUMUATOC I} OTAV avayVwPIleTal N oXeTIKA avadlapBpwaon 1 n TEPUATLIK Tapox,

iv. Aounég aAlayég mepAapBAVOUV VEEG YVWOTOMOLNOELG, OTIWGE TTOOOTLKN avaAuon evalodnoiac.

3.9 ®opoloyia eloodnpatog & avaBarAopevog popog

O ¢opog NG meplodou meplhapPBavel tov tpéxovia ¢opo elcodnuatog kot tov avaBalopevo ¢opo, Snladn Tig
dopoloyIKEG EMIPAPUVOELG ) TILOTWOELG TTOU OXETL{OVTOL E OLKOVOULKA 0dEAN TIOU MPOKUTITOUV KATA TNV eplodo, aAld
afloloyouvtal amod Tig GopolOYIKEG apxeC o GANeC Teplodouc. O pOpoC L00SNUATOC avayVWPLIETAL OTNV KATAOTAON
QTOTEAECUATWY TNG MEPLOSOU, EKTOG ATO TOUG POPOUC TToU oxeTilovtal e cuvaAlayEC Tou avayvwpilovtal ansubeiog

ota ibla kedbaAala. e auTh TNV epiMTwon, o avtiotolyog ¢popog avayvwpiletal eniong ansuBeiag ota dla kedpalata.
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O tpéxwv dopog elcodruartog mep\apBavel Tig TpEXOUTeS GOPOAOYIKEG UTIOXPEWOELG N OTTALTHOELS TIPOG TLG GOPOAOYLKEG
apxEG yla dopoug ou kataBarlovral oto dopoloyntéo L0OSNUaA TNG tePLOSou, KaBwG Kal TuXOV pocBetoug doOpoug
€LOOONAMATOC QMO TIPONYoUNEVEG Teplodoug (Stadopég dopoloyikol eAéyyou). O tpéxwv ¢oOpog umoloyiletal
XPNOLLOTOLWVTAG TOoUG GOPOAOYIKOUG OUVTEAEOTEG Kol TOUG GOPOAOYLIKOUG VOLOUG TIOU LOXUOUV KOTA TLG OLKOVOLKEG
XPNOELG OTIG omoieg avadépovral, BAaosl Tou dopoloyntéou KEPSOUG Tou OXETLKOU £TouC. OAeG oL HETABOAEG OTa TPEXOVTA
$OpPOAOYLKA TIEPLOUCLAKA OTOLKELD ) UTIOXPEWOELG avayvwpllovtal wg MEPOC TNG GopoAoyIKAG SamAvng OTNV KATAOTAOHN

OTIOTEAECUATWV.

Ou avaBal\opevol dopol uroloyilovtal pe tn PLEBOSO TNG UTIOXPEWONG, TIOU TIPOKUTITEL ATO TIG TIPOCWPLVEG SladopEg
peTa€V TNG AoyloTikAg aflog Katl Tng popoloyLkn BACNG TWV TEPLOUGLOKWY OToLelwv | uTtoxpewoswv. Ot avaBaAlopevol
dopol dev avayvwpilovtal €AV MPOKUTTOUV aItd TNV APXLKI VAYyVWPLON EVOG TIEPLOUCLAKOU OTOLXELOU N [LAG UTIOXPEWONG
o€ Pl ouvaAdayr), EKTOG Ao EMLXELPNUATIKOUE CUVEUAOUOUG, TIoU SeV eEMNPEacay OUTE TO AOYLOTIKO 0UTE To popoloyntéo

képdog N {nuia.

Ot avaBarlopeveg popoAOYLKEG ATALTAOELG KAL UTIOXPEWOELS QUMOTLMWVTOL LE Bdon Toug GopoAoylkoUG CUVTEAECTEG TTOU
avapévetal va ebaprooTolV otny nepiodo Katd tnv onola Ba StakavovioTel n amaitnon r n unoxpéwon, Aapfdavovrog
untoPn Toug popoloyLkol¢ cuVTEAEOTEG (Kat dopoAoyLlkoUg vopuouc) tou éxouv TeBel og LoxU 1 oucLAoTIKA LoXUOUV HEXPL
™V nuepopnvia avadopdg. e nepintwon aduvapiag cadolc mpoadloplopol Tou XpOVou avacTtpodnG TWV MPOCWPLVWY

Stadopwv edapudletal o popoAoyLlKOG CUVTEAEDTHG TIOU LOXUEL KOTA TNV EMOUEVN XPHON TNG NUepOUNViag avadopdg.

OL avaBal\opevec GopoloyIKEC amaltroelg avayvwpilovtal Katd tnv €ktacn otnv omoia Ba umdpfel PeEAAOVTIKO
dopoloyntéo kEPSOG yLa TN xpnolpomnoinon tng mpoowplving Stadopdg mou dnuoupyel tnv avaBarlopevn opoloyikn

amaitnon. .

OL mteplocoTepeg HeTAPBOAEG ota avaBallopeva GopoloyLKA TIEPLOUCLOKA OTOLXELD 1 UTIOXPEWOELG avayvwpllovtal wg
MUEPOG TNC dopoloyikng Samavng oTnV KATAOTACN OMOTEAECUATWY. MOvo oL YeTOBOAEC O TIEPLOUCLAKA OTOLKElA N
UTIOXPEWOELG TIOU EMNPEAIOUV TIPOCWPLVES Sladopes avayvwpilovtal ameuBeiog ota (Sla kepdlata tng etatpeiag, OMwg
N aAvVampooapuoyn tThe aflag Twv aKWNTWY, TTOU £XEL WG ATIOTEAEGHLO N OXETIKN HLeTABOAN ota avaBaArAdpeva popoloyikd

TLEPLOUCLOKA OTOLXELD I} UTIOXPEWOELG va EMLBAPUVEL TOV AVTIOTOLYO Aoyoplacuo biwv kedpalaiwv.

3.10 MpoBAEYPELG KaL EVOEXOUEVEG UTIOXPEWOELG

MNpoBA£PeLg avayvwpilovtat otav n Etatpeia £xeL udpLotapevn UTTOXPEWGN (VOULKY 1} TEKUOLPOEVN) WG ATIOTEAECHA
napeABovTog yeyovdtog, eival mBavo va amoltnBel €kpor] MOPWV TOU EVOWUOTWYOUV OLKOVOULKA 0hEAN yla Thv
TOKTOmolnon NG UTOXPEWONG KOL UIMOPEL va yivel aflOTloTn €KTIUNON TOU ToooU Ttng umoxpéwong. Ot poPAEPelg
enavefetalovral o KAOE NUEPOUNVIA KOTAPTLONG LOOAOYLOMOU WOTE VA QVIIKATOMTPI{ouv Thv apoloa afla TG EKPONG
TIOU QVOUEVETAL VA araltnBel yla tnv Taktomoinon tng unoxpéwaong. OL evdexOueveg umtoxpewaoelg v avayvwpilovral
OTLG OLKOVOLKEC KOTOOTAOELG aAAA yvwoTomolouvTal, €KTOC av n mbavotnta €Kpong MOPwV TMOU EVOWHUATWVOUV

OLKOVOULKA 0dEAN €lval ATOUAKPUCUEVN.
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EvbexOueva mepLloucLloKd oTtolyeia Sev avayvwpilovtal oTIC OLKOVOULKEG KATAOTAOELS, aAAG yvwotomolouvtal ehocov

eival mbavn n €Lopor| OLKOVOULKWY WhHEAELWV.

NpoBA£Y el anokatdotaong neptBailovtog

OpLOUEVEC aTTO TIG SpOOTNPLOTNTEG TNG ETALPELOG SNULOUPYOUV UTIOXPEWOELG ATIOKATACTOCNG TWV XWPWV 6pacTnpLOTNTAG.
AUTEG OL UTTIOXPEWOELG TIEPIAABAVOUV TNV QIMOKATACTACN EYKATAOTACEWY, TNV ATIOUAKPUVON N EMegepyaaio amoBARTwy,
TNV anokataotaocn Tou €6ddoug Kat TNV avadlapopdwaon Twv xwpwv §paotnpLlotntag.

To €UPOG TWV ATALTOUUEVWY EPYACLWY KOL TO OXETIKO KOOTOG EKTLUWVTAL CUUPWVA LE Ta LoXUOVTA TTPOTUTIA KAl TEXVIKEG
OITOKATAOTAONG.

OL mpoPAEPeLg Yyl TO KOOTOG KABE TPOYPAMMOTOC OIMOKATACTACNG avVOyvVWwEL{ovTal T OTLYU ToU TIPOKUTTEL N
nieplBaAAovTikr) dlatapayr. ApXkd, oL TPoPAEYPELG QMOKATAOTACNG ETPWVTAL OTNV OVAUEVOUEVN agla TWV LEANOVTIKWY
TOUELAKWY POWV TIOU AMOLTOUVTAL YL TNV ATIOKOTACTAON TOU OXETIKOU XWPOU, PoefodpAnUEVEG 0TV MapoUca Toug afia.
OL KploELG KOl EKTLUACELG TIOU €dappudlovial ylo TOV UTIOAOYLOMO TwV TPOPBAEPEWY QMOKATAOTAONG AVOAUOVTAL 0T
Inueiwon 2.2.1

Otav ot mpoPAeéPelg yla TO KAEIOWO KOl TNV OQmOKATACTAON avayvwpilovtal apylkd, TO avtioTolo KOoTog
KebOAALOTIOLELTOL OTO KOOTOG TWV EKACTOTE TMEPLOUGLAKWY OTOLXELWYV, ATTOTEAWVTAC HEPOG TOU KOOTOUG ATIOKTNONG TWV
MEANOVTIKWY OLKOVOULKWY WPEAELWV TNG SpaoTnplotnTag.

To kedaAalOTOLNUEVO KOOTOC TWV SpACTNPLOTATWY KAELGIHATOC KOL ATIOKOTACTOONG MOCPBEVETAL KATA TNV UTIOAELTOUEVN
woEAUn Lwh Tou avtioTtolyou TeEpLOUGLOKOU atolxeiou, ebapuolovtag Ty MOALTIKA arntdoBeong TN eTatpeiag.

To moo6 G MPOPAeYP NG auEAVETAL TPOOSEUTIKA LLE TNV TAPOS0 TOU XPOVOU WG ATIOTEAECHA TNG APXIKAG EMSPACNC TNG
npoeodAnang, SNLOUPYWVTAG MLa SATAVN TTOU avayvwpLlETaL 0TO XPNLOTOOLKOVOULKO KOOTOG.

Je KABe nuepounvia avadopdc, n UMOXPEWOHN ONMOKATAOTACNG EMAVOUETPATOL yla va AndBolv unmodn Tuxov VEeg
TEPLBAANOVTIKEG SLATOPOYEG, ETILKOLPOTIOLNUEVEG EKTLUAOELS KOOTOUG, O MANBWPLOUOG, oL OAAAYEC OTLG EKTLUWEVEG
edebpeleg Kal TG SLAPKELEG TWV AELTOUPYLWY, OL VEEG KOVOVLOTIKEG OUMALTAOELG, Ol TIEPLBAANOVTIKEG TIOALTIKEG KOl Ta
avaBewpnuéva npos€odANTIKA EMLTOKLAL.

OL UETABOAEG OTNV UTOXPEWON QTMOKATACTAONG MPooTiBevtal 1 adalpouvtol and TO OXETIKO TIEPLOUCLOKO OTOLXElo
QTTOKATACTACNG KAl amooBévovtal avaloywg.

H etatpela €xeL avayvwplioet TEToleg MPoPAEPELG LOVO yLa T TIEPLOUGLOKA OTOLXEL YL TOL OTIOLOL £XEL VOLLLKT) UTIOXPEWON

VA EKTEAECEL QUTEG TIG SLOSLKAGLEG AMOKATACTOONG.

3.11 Avayvwplon 008wV Kat e§68wv

-'Ecoda amnod tnv napaywyn NAEKTPKAG EVEPYELAG: Ta £€008a amod TNV MWANGN TG NAEKTPLKAG EVEPYELAC TIOU TIOPAYETAL,
avayvwpilovtal otav n nAeKIpLK evEpyela TapadiSetal oto SikTtuo Kol 0 €Aeyxog TnG petaBLpaletal otov ayopaoth,

cludwva pe TG mpoPAEPelc tou AMXA 15 «Ecoda amd Zuppacelg pe Mehdteg».
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H etatpeia paotnplomoleital amoKAELOTIKA OTOV TOREQ TNG TIWANGNG NAEKTPLKNG EVEPYELAG N oTtola mapdyeTaL amno ta Vo
A/N obudwva pe toug dpoug tng amd 13.05.2005 IUuPaong Ayopdg HAektplkAg Evépyelag petafl AEIMHE AE kat
Ave€dptntou Mapaywyou kat tng 06.03.2014 20pPBaocng MwAnong HAektpikng Evépyelag e tov AANEEN AE (mpwnv AATHE
AE)

To é¢0060 avayvwpiletal katd Tnv epiodo otnv omola mapdyetal Kot mapadiSetat N NAEKTPLKY EVEPYELA KOl OE pnviaio
Baon, oUpdpwva Pe TNV TAPAyYOUEVN TOOOTNTA NAEKTPLKAG EVEPYELAG TOU TAPEXETOL OTO0 EAANVIKG AlKTuO, OTWG
erupepatwveral and tov Optho EAAnVikoU Xpnuatiotnpiou Evépyelag («AAMEEM») kat tov Avefdptnto ALOXELPLOTH

Metadopag HAektpikn g Evépyelag («KAAMHE»).

-‘Ecoda amnod tokoug: Ta £606a amod Tokoug avayvwpilovtal BACEL XpoVLIKNG avaAoylag Kol e TNV XPAON TOU TPAYHATIKOU
emutokiov. Otav UTAPXEL AMOUELWON TWV AMALTACEWY, N AOYLOTIKN afla AUTWVY MELWVETOL OTO OVOKTH OO TIOCO TOUG TO
ormolo glval n mapovoa a&ia TwV AVAUEVOUEVWV LEANOVTIKWY TAUELAKWY POWV TTPOEEOPAOUUEVWV LLE TO APXLKO TIPAYLATLKO

ETUTOKLO. 3TNV CUVEXELX AoyilovTal TOKOL E TO (610 ETITOKLO T TN AMOPELWHEVNG (VEOC AoyLoTIKAG) agiag.

3.12 ALavOur) HEPLOUATWV
H Slovoun HEPLOHATWY OTOUG KETOXOUG TNG MNTPLKNAG E€TALPElAg avayvwplleETal WG UTIOXPEWON OTLG OLKOVOULKEG

KOTOOTAOELG KATA TNV NUEPOUNVia £YKpLonG TG ard Tt M'evik ZUVEAEUON TWV UETOXWV.

3.13 MiwoBbwoelg

H Etalpeia avayvwpilel Sikalwpata XprRong MEPLOUCLOKWY OTOWEIWV KATA TNV nUEpopnvia &vapéng tng Hicbwong
(6nAaén, TNV nUepopnvia IOV TO UTTOKELEVO TtEpLOUGLaKS oToLXelo gival StaBéato mpog xprion). Ta Sikalwuata Xprong
TIEPLOUCLOKWY OTOLXELWV QTMOTIUWVTOL OTO KOOTOC, HELOV OMOLASATOTE CWPEUMEVN amooBecn Kal amopeiwon, Kal
T(POCAPKOTOVTAL LA TUXOV EMAVATTPOCSLOPLOUO TWV UTIOXPEWCEWVY ATO ULOOWOELC.

To KOOTOG TWV SIKALWUATWY XProNG MEPLOUCLOKWY OTOLXELWV MEPIAAUBAVEL TO TTOCO TWV AVOYVWPLOUEVWV UTIOXPEWOCEWV
and ULoBWOoELG, TUXOV OpXLKA AQUECA KOOTn Tou €xouv TpokUPel kat katoaPfAnOévia piobwpata mpw f Kotd thv
nuepopnvia évapéng, Lelov omoladnmnote AndpOévta kivntpa picbwonc.

To Slkalwpata Xpriong MEPLOUCLAKWY OTOoLXeElwV anooPevovtal Pe Tn HEB0SO TG otabepng amooBecng otn UKPOTEPN
Slapkela PETAlU TNG CUMPATIKAG SLApKelag TNG HicBwong Kal tNG eKTHWHEVNG wdEAUNG {wNG TOU TIEPLOUCLAKOU
otolxelou.

Av n KupLOTNTA TOU PLoBWEVOU EpLOUTLAKOU oTolxelou peTaPBBactel otnv etatpeia oto Té€AOG TnG mepLlodou piocbwaong n
0V TO KOOTOG TOU OVTLKATOTITPLEL TNV AoKNON SIKALWUATOC ayopdg, n anocBeon umoloyiletal pe BAon TNV EKTLLWUEVN
WPEAUN Twr TOU TTEPLOUCLOKOU OTOLXELOU. Ta TIEPLOUCLAKA OTOLXELA SIKALWUATOC XPONG UTTOKELVTAL EMIONG O EAEYXO
anopeiwong.

Kata tnv nuepopnvia évapéng tng piobwong, n etalpeia avayvwpilel UMIOXPEWOELS ATO ULOBWOELC TTOU ATOTLUWVTAL 0TV
napoloa afia Twv plobwpdtwy mou Ba kataBAnBoulv kata tn Slapkela TnG Licbwonc.

Ta pobwpata nepthappavouv otabepég MANPWUES (CUUMEPIAAUBOAVOUEVWVY TWV OUCLAOTIKA 0TAOEpWV MANPWHWY) HeioV

OToLadNTOoTE eloTPAKTEA KivnTpa pHicBwong, petaBAntd piobwpata nmou s€optwvtal ano Seiktn 1 eMTOKLO, Kal
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MNood mou avapévetal va KataBAnBouv Bacel eyyuRoEwWV UTTOAELUUOTIKAG aglag.

ErutAéov, ta ploBwpata nepthappavouy:

e Tnv T Aoknong pLag emthoyng ayopag, epocov sivat eUAoya BERato OtTL n eTalpeia Ba TNV AoKNOEL, Kot

¢ Mowég katayyeAiag tng nuiobwong, edpdoov n Sldpkela TnG HioBwong avtkatontpilel TNV AOKNON TOU SKALWUOTOG
KatayyeAlag.

e Ta petapAntd pobwpata mou Sev e€aptwvtal ano Seiktn i emtoklo avayvwpilovratl wg €€oda (ektog edv adopolv TNV
napaywyn anoBepdtwy) Katd tnv nepiodo katd tnv onola cupPaivel To yeyovog 1 n mpolmoBeon MoU EVEPYOTIOLEL ThV
TAnpwuA.

o Tov UTtIoAOYLOUO TG Ttapoucag aflog Twy HoBwUATwY, N €TaLpEla XpNOLUOTIOLEL TO AUENUEVO EMITOKLO SAVELGLOU TOU
KATA TNV nuepopnvia évapéng tng picbwong, kabwg to éupeca npoadlopllopevo eMTOKLO TG MioBwaong Sev pmopel va
npoodloplotel eLKOAQL.

META TNV nUepopnvia évapéng, To Mooo TWV UTIOXPEWOEWV amd ULoOWOELG:

Au€AveTal WOTE va AVTIKATOTITPLIEL TN CUCCWPEUCN TWV TOKWYV, KAl LELWVETAL AOYW TWV ULoBWHUATWY TIou KataBaAlovtadl.
EmutAéov, n AoyloTikn afla TwvV UTMOXPEWOEWY amo UoBwoelg emavanpoodlopiletal oe meplmtwon tpomnmomnoinong tng
pioBwong, aAlaynic otn SLAPKELA TNC, LETOROAAC TWV UOOBWHATWY (TT.X., AOyw al\aywv o€ Seiktn A emitokio) ) alayng
OTNV eKTiHNoN doknong pLag Aoy ayopdg TOU UTTOKEIEVOU TIEpLOUOLAKOU OTOLXEIOU.

H Etawpeia epappolet tnv e€aipeon avayvwplong Twv BpaxunpoBeouwyv PoBwoewV yLa TIG LLOBWOELG NXAVNUATWY Kot
g€omALopoU mou £xouv SLapkela 12 pnvwv A Alyotepo kot Sev mepthapBavouv Sikaiwpa ayopdg.

EruumAéov, epappolel Tnv e€aipeon avayvwpLlong ylo pobwoelg xapnAng agiag yla pobwoelg ypadetakol eE0mMALGUOU ToU

Bewpouvral xapunAng aiag.

To Lobwpata QUTWVY TWV Katnyoplwy avayvwpilovtal we £€€0do e tn pEBodo ¢ otabepn g anodoBeong Kata Tn SLApKELA

™¢ picbwonc.

4. Awoyeiplon KwwSUvwv

H Etalpela elval ekteBelpévn O XpNUATOOLKOVOWULKOUG KLvOUVOUG OMwE O Kivduvog peuctotntag. To mpoypapua
Slaxelplong kvdUvVwv NG Etatpeiag, otoxeUel oToV MEPLOPLOUO EVEEXOUEVNG OPVNTIKAG EMISPACNG OTA XPNLATOOLKOVOLKA
anoteAéopata, ou lval Suvato va pokUPel amod thv aduvapia MpoBAedNG TwWV XPNOTOOIKOVOULKWY OyopwyV Kal T
Slokupovon otig LETABANTEG TOU KOOTOUG.

OL Baotkég TOALTIKEG Slaxeiplong twv Kwduvwv kabopilovtal and tn Aloiknon tng Etaipeiag. H moAtikny Staxeiplong
KWWOUVWY edapuoletal amod To tunua Alaxeiplong AtaBecipwv tng KNTpLknG Etalpeiag, to omolo 6pa wg éva KEVTpo
UTINPECLWV TO OTIoL0 AELTOUPYEL OTA MAOLOLO CUYKEKPLUEVWYV KATEUBUVOEWV EYKEKPLUEVWYV Ao TN Aloiknon. H dladikaoia
Tou akoAouBeital elval n mapakatw:

e AfloAdynon Twv KvSUVWV Tou oxeTilovTtal Pe TIG SpaotnpLldTnTES Kal T Asttoupyieg tng Etalpeiag,

e  JIxeblaopog tng pebodoloyiag Kat emAoyr) TwV KATAAANAWY XpNUATOOLKOVOULKWY TPOIOVTIWV yla TNV HElwon Twv

KLvSUVWV Kot
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o  Ektéleon/sdappoyn, cludwva pe tn Stadikacia mou €xel eykplBel amo tn Sloiknon, tng Sladikaciag Slaxeiplong

KWOUVWV.

AvdAucon miotwtikol Kvéuvou

AuVNTIKOG TILOTWTLKOG KIVOUVOG UTIAPXEL OTIC EUIMOPLKEG QMALTAOELG KoL 0T TAHELOKA StaBéolua Kal Looduvapa. ITig
TIEPUTTWOEL QUTEG O Kivouvog pmopel va mpokUPeL amd aduvapia tou aviloUPBaAOpPeEVOU va avtamokplOel oTig
UTIOXPEWOELG TOU Ttpog TNV Etalpeia. O PEYLOTOG TMLOTWTIKOG Kivouvog oTtov omoio eival ekteBeluévn n Etatpeia, katd tv
NUEPOUNVIA KOTAPTIONG TWV XPNHUOATOOLKOVOULKWY KOTAOTACEWV €ival n Aoylotikn afla Twv XPNUOTOOLKOVOULKWY
TIEPLOUCLOKWY TOUG OTOLXELWV.

Movadikol meAdteg tng Etaipeiag eivat o MOZE tng puntpwkng Etaipeiag kat o «AIAXEIPIZTHZ AME KAI EFTYHZEQN
MPOEAEYZHZ AE» («AAMEEM A.E.»), yla TOUG OMOIOUC O TILOTWTLKOG Kivouvog kpivetal e€alpeTikd xapnAog. EmutAfov,
EKTIHATOL, ard mponyoUuevn epmelpia tng Etapesiag, mwg ol amattioelg and tov AAMNEEN eival otoptkd aodalolg
elompagng, mapouolalouv xaunAd kivbuvo abBétnong evw amod TNV nuepopunvia avadpopdg LEXpL TNV NUEPOUNVIA oUVTAENG
TWV TIOPOVTWVY XPNLOTOOLKOVOULKWY KATAOTACEWY N OUOAN TIOPELA TWV ELOTIPALEWY EMIBERALWVEL TRV AVAKTNOLUOTNTA
TOUG.

H ANKTOTNTA TWV XPNHATOOLKOVOULKWY amaltioewy tnv 31.12.2025 kat 31.12.2024 yia tv Etatpeia avavetal wg €€Ng

AIOAIKH ZIAHPOKAZTPOY A.E.
An&§upoOeopueG KoL pn
OO LELWMUEVES Mn

AnéunpoOeope
0-12 pAveg > 1 £10¢ i Hes

EvnAwkiwon gpnopikwv kot Aonwv anotioewv(Mood og EUR)

2025 = = 2.761.480 2.761.480
2024 - - 1.923.834 1.923.834

AvdAuon KvdUvou peuototTnTag

O KlvduVvOoG peUCTOTNTAG CUVSEETAL LE TNV AVAYKN YLOL EMOPKI XPNHATOS0TNON TNG §paoTnpLloTNTAS KAL TG AVATTTUENG TNG
Etalpeiag. Ol OXETIKEG OVAYKEG PEUCTOTNTOC YIVOVTAL AVTIKE(LEVO SLOXEIPLONG LECW TIPOOEKTIKAG TTapakoAouBbnong Twv
XPEWV TWV HOKPOTPOBECUWY XPNUATOOIKOVOULKWY UTIOXPEWOEWV KOBWCG €miong Kal Twv TANPWUWV ToU

Tipaypatomnolovvtal kabnuepvd. OL avayKkeg pEVOTOTNTAG MopakoAouBolvtal o€ pnviaia aon .

H evnAwkiwon Twv XpNUOTOOLKOVOULKWY UTIOXPEWoewyY TNV 31.12.2025 kat 31.12.2024 yia tnv Etalpeio avaAletal we €N¢:

AIOAIKH ZIAHPOKAZTPOY A.E.
EvnAwiwon YIOXpEWoEWV EVTOG 6 6 €wg 12 1£éwg5 apyotepa

2025 HNVWV UAVEG £€tn ano 5 €tn O

(Mooa o< €)
MpounBeUTEG KOl AOUTEG UTTOXPEWOELG 635.984 - - - 635.984
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XPNUATOOLKOVOULKEG UTIOXPEWOELG HloBwoswv 20.770 20.770 149.976 269.813 461.328
656.754 20.770 149.976 269.813  1.097.312

'EvnAikiwon Yoxpewoswv EVTOG 6 6 £wg 12 1£wg5 apyotepa

2024 Hhvwv MAVEG £€1Tn ano 5 £tn

(MNocad os €)

MPouNBeUTEG KOl AOUTEG UTTOXPEWOELG 598.340 - - - 598.340
YTOXPEWOELC T(POC TOUC UETOXOUC 2.433.829 - - - 2.433.829

XPNUATOOLKOVOULKECG UTIOXPEWOELS HloBwoswy 21.439 21.439 156.635 299.553 499.065

ZUvolo 3.053.608 21.439 156.635 299.553  3.531.234

Avaluon KwvdUvou ayopag
o ZuvaAAaypaTLikog Kivuvog
H Etatpeia dgv umtokeLtal og cuvalhaypatikd Kivouvo kabwg OAeg ol cuvaAlaYEC TNG PAYLOTOMOLOUVTAL OE EUPW.
. Kivéuvog tipwv
Katd tnv 31/12/2025 n Etaipeio v ektiBetal o€ kKivbuvo SLaKUUOVONG TWV TLLWVY TWV XPN LOTOOLKOVOULKWY HECWV KABWE

Sev €xel emevbUOELG O XPEWOTIKOUG I GUUHUETOXIKOUC TITAOUG KOl TTOpAYWYOL.

o Kivéuvog enttokiov
Ta otolyela evepyntikol tn¢ Etatpeiag mou ektiBevral o€ eMITOKLOKES SLAKUUAVOELC adopolv Kupiwg ta Slabgotpa Kat
ooduvapa dabeoipwy. H oAtk tng Etatpeiag avadopkd e To XPNOTOOLKOVOULKA OTOLXElOl evepynTikoU eival va
€MeVOVEL TA UETPNTA TOU OE KUMOLVOUEVO ETULTOKLO WOTE va SlaTnpel TNV amapaitntn PeUOTOTNTA EMLITUYXAVOVTAG

TAUTOXPOVA LKAVOTIOLNTLK amddoan yLa Toug HETOXOUG TNG.

5. Awaxeipion kepalaiou

H Suaxeiplon twv kedohaiwv tng Etalpeiag €xel wg okomd tn SlaoddAon TG LKAVOTNTAG TNG VA CUVEXICEL TN
SpaotnpldTNTA TG KoL VoL avarttUEEL TO EMEVOUTIKO TNG TPOYPAULOL.

To Uog Tou petoxikoU kedadaiou avépyetat tnv 31/12/2025 oe ocod € 7.860.000 Siaipoupevo os 7.860.000 HETOXEG UE
ovopaoTiki agla petoxng € 1,00 .

Katd tn Sidpketa tng xpriong dev mpaypatomnotdnke kauio petaBoln otn StapOpwaon, oTig MOALTIKES Kol SLadikacisg
Slaxeiplong kepalaiwv kat ta keddhato mou Staxelpiletal n Etalpeia tnv 31/12/2025 amotsdovvrat and ta ibla

kedbahala tng Ta omola avépyovtav oe € 18.340.329.
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6. ZNUELWOELG OTLG OLKOVOULKEG KaTaoTAOELG
6.1 EvowpateG AKLVNTOTIOLOELG

AIOAIKH ZIAHPOKAZTPOY A.E.

BeAtiwoelg MioOwpévng Mnx/Kkog Noutog

ng €OMALONOG  £EOTMALOMOG
KaBapr Aoyotikn afia tnv 1/1/2024 1.531.628  15.395.883 : 16.927.511
Mkt Aoylotikn aia 2.230.926 32.911.852 13.630 35.156.408
JUCCWPEVUEVN amdoBean (783.904) (18.746.067) (7.898) (19.537.870)
KaBapn Aoylotikn agia tnv 31/12/2024 1.447.022 14.165.785 5.732 15.618.538
Muktr) Aoylotikn agia 2.230.926 32.932.927 13.630 35.177.483
JUCCWPEVEVN amdoBeaon (868.511) (20.007.579) (9.185) (20.885.275)
KaBapr Aoyiotikn afia tnv 31/12/2025 1.362.415  12.925.347 4.445 14.292.207

ZUvolo

(Mooa oe €)

AIOAIKH ZIAHPOKAZTPOY A.E.
(Moot o €) BeAtiwoelg MioBwpévng Mnx/xéq' /\oméq' sovolo
g €EOMALONOG  €EOTALOMOG
KaBaph Aoylotiki agia tnv 1/1/2024 1.531.628 15.395.883 - 16.927.511
MpooBnkeg - 29.139 6.434 35.573
ANOGBETELC (84.607)  (1.259.237) (702)  (1.344.546)
KaBapr Aoyiotiki agia tnv 31/12/2024 1.447.022 14.165.785 15.618.538
MpooBrKeg - 21.075 - 21.075
ANOGBETELC (84.607)  (1.261.512) (1.287)  (1.347.406)

KaBaph Aoylotiki agia tnv 31/12/2025 1.362.415 12.925.347 14.292.207

6.2 Aula Neplrouctakd ITolxeia

AIOAIKH ZIAHPOKAZTPOY A.E.

(Mooa o €) Adeleg ANE

KaBaph Aoyiotiki agia tnv 1/1/2024 41.702

Mkt AdoyloTikn aia 60.299 60.299
JUCCWPEVUEVN amdoBean (20.881) (20.881)
Mkt AoyLlotikn aia 60.299 60.299
JUCCWPEVEVN amOoBean (23.165) (23.165)

KaBapr Aoylotikn agia tnv 31/12/2025 37.134
(Mooa oe €) Adeleg AME Z0volo

KaBapr Aoyiotikni agia tnv 1/1/2024 41.702
AmooBéoelg (2.284) (2.284)
KaBapr Aoyiotiki agia tnv 31/12/2024 39.418 39.418
AmooBEoelg (2.284) (2.284)
KaBapn Aoylotiki agia tnv 31/12/2025 37.134 37.134
6.3 Noutég Makpornpd0sopeg AattioELS
OL\owmég pakpompdBeoueg analtioelg tng Etatpeiag availovral wg e€NG:
AIOAIKH ZIAHPOKAZTPOY A.E.
(Mooa oe €) 31/12/2025 31/12/2024
Aocpéveg Eyyunoelg 3.867 3.867
Nownég MakpomnpdBeopeg AALTHOELG 3.867 3.867
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6.4 NeAdteg Kat Aoutég EUMOpIKEG ATAULTAOELG
OL MEAATEG KOL AOLTIEG EUTTOPLKEG ATALTAOELG TNG ETalpeiag avaAvovtal wg e€NG:

AIOAIKH ZIAHPOKAZTPOY A.E.

MeAdteg 1.836.009 931.868
Anattioelg Ano EAANVIKO Anuooto 93.352 100.094
‘Ecoba XprOEWG ELOTIPAKTE -

MpomAnpwBOévta £€oda 832.119 891.871

Ou amnattioelg anod neAdtes adopolv Kuplwg o €008 amo TNV MwANcn NAEKTPLKNG evEpyeLag otov AAMEEN.

OL amnattroelg anod to EAAnviko Anuooio adopouv oe mpokataBoin Odpou Elcodnpatog kat anaitnon ano OMA.

6.5 Tapelakd SLaB£oLpa Kot TARELAKA LoodUvapua
Ta tapetakd Stabéoua kat tooduvapa, mepthapfdavouy Ta €EAC:

AIOAIKH ZIAHPOKAZTPOY A.E.

AlwaBéoipa oto tapeio 728 728
BpaxumpoBeopeg Tpanellkeg KATAOECELG 717.161 723.134
Katabéoelg MNpobeopioag 8.800.000 11.000.000
ZUvolo 9.517.889 11.723.862

6.6 Metoxko KeddAato

H owovouiky Béon tng Etalpeiag onwe spdaviletal otov lcoloylopd umootnpiletal and to KAToPANUEVO UETOXLIKO

kedahato, Uoug € 7.860.000.

To OPog tou petoyikol kedahaiou avépyetal tnv 31.12.2025 os moaod € 7.860.000,00 Siatpolpevo og 7.860.000 UETOXEC
UE ovopaoTikh afia petoxic € 1,00.

6.7 Nound AnoOepatika

AIOAIKH ZIAHPOKAZTPOY A.E.

Adopoldynta
, El8ka & & DopoA. AmnoBspatiko ,
TakTiko . 2 . . Nowa
T EKTOKTO , Kata FLGLKO AV(IA'OVLOTLKus O
AmnoBepatikd Tpomno Kepbdwv/Znuiwv
(Mooa o< EUR) AnoOspatika
YnéAowta katd tnv 1n
lavouapiov 2024 695.495 1.268.357 (49.040) 1.914.812
Metadopd o amobepaTika 325.000 - - - 325.000
AvaBal\opevog Dopog and
avadoylotikd Kepdn / (Znuieg) - - - (77) (77)
Avaloylotikd KEpdn / (Znuieg) - - - (350)
YnéAouro téAoug 31/12/2024 1.020.495 1.268.357 (49.467) 2.239.385
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YniéAouta Katd tnv 1n

lavouapiouv 2025 1.020.495 1.268.357 (49.467) 2.239.385

Metadopd o amobepaTIKA 71.889 - - - 71.889
AvaBaAiopevog Dopog amo

avaloylotikd Kepdn / (Znuieg) - - - (21) (22)
Avaloylotikd KEpdn / (Znuieg) - - - 42 42

6.8 AvaBaAlopeveg Dopoloyikég Artautioelg/ YROXPEWOELS

(Mooa oe EUR)

Aula Meplouaotakd Stolxeia
EvowpaTteg AKLVNTOTIOLOELG
Alkalwpata xprong

ATOILTAOELG

MpoBAEYeLg

YoxpeWoelg ATtd XpnLOTOOLKOVOULKEG
Mwobwoelg

AvaBaAropeveg DopoAoyIKEG
YNOXPEWOELG

(Mooa oe EUR)

Aula Meplouctakd Ztolxeia
EVOWHATEG AKLVNTOTIOLOELG
Akalwpata xprong

ATOUTAOELG

MpoBAéYeLg

Yroxpewoelg Ao XpnUOTOOLKOVOULKEG
Miobwoelg

AvaBaAlopeveg Dopoloyikég
YNOXPEWOELG

1/1/2025 1/1-31/12/2025

AvVayvwpLopEVO
Ztnv
Katdotaon
NoyapLacpoul
ATOTEAECUATWV

YntoAouro
‘Evapéng

(6.302) (824)
(2.259.895) (6.731)
(72.271) 6.478
2.043 (190)
748.019 24.252
79.836 (5.359)

(1.508.568) 17.626

1/1/2024 1/1-31/12/2024

AvayvwpLoHEVO
2tnv
Katdotaon
NoyaplLacpou
AnoteAecpATWV

YnoAouno
‘Evapéng

(5.478) (824)
(1.529.246) (730.649)
(78.939) 6.668
2.233 (190)

439 747.657

84.915 (5.079)

(1.526.079)

1/1-31/12/2025

AvVayvwpLloHEVO
ItalSia
Kedadalaia
Méow
Katdotaong
ZuvoALkoU
Elco6npatog

1/1-31/12/2024

AvayvwpPLoHEVO
Zta 16
Kedalaia
Méow
Kataotaong
ZuvoALKOU
Elo06npatog

31/12/2025

YrtoAouno
ARQgng

(7.126)
(2.266.626)
(65.793)
1.853
772.249

74.477

(1.490.964)

31/12/2024

YnoAourno
Aiéng

(6.302)
(2.259.895)
(72.271)
2.043
748.019

79.836

(1.508.568)
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6.9 Yriioxpewoelg NMapoxwv Mpocwrikol Adyw 660U anod tnv unnpeocia

AIOAIKH ZIAHPOKAZTPOY A.E.

31/12/2025 31/12/2024
Npoypappato MNpoypappoto
KaOOPLOUEVWV ZUvolo KaOopLOpEVWV Z0volo
(Mooa oe €) glodpopwv elopopwv
YrioAouno évapéng 2.526 2.526 1.590 1.590
AvaloyloTikd (képdn) / TNULEG (43) (43) 350 350
Kbotog tpéxouoag anacxdAnong 631 631 530 530

XPNUATOOLKOVOULKO KOOTOG 74 56
YnoAoumno téAoug 3.189 2.526

AIOAIKH ZIAHPOKAZTPOY A.E.
31/12/2025 31/12/2024

Mpoypaupata Npoypappata

KaOopLOUEVWV Z0volo KaBoplopévwv  ZUvoAo
(Mooa ce €) elodpopwv elopopwv
Kootog tpéxoucag amaoxoAnong 631 631 530 530
XpNHOTOOLKOVOULKO KOOTOG
Mooo ou EMPBAPUVE TNV KATACTACH QIOTEAECUATWV
Avoloylotikd (k€pdn)/Tnuieg mou emBaplivouv thv
KOTAOTAGON CUVOALKWY ECOSWV (43) (43) 350 350

Mooo mou EMPBAPUVE TNV KATACTACH CUVOALKWV ECOSWV

OL KUPLEG AVOAOYLOTIKEG TTAPASOXEG TTOU XPNOLOTIOLOnKay yla AoyLotikoU§ okomoug elvat oL €€AG:

31/12/2025 31/12/2024

Mpoe€odAnTIKS ETMITOKLO 2,96% 2,93%
MEeAOVTIKEG aunoeLg Hobwv 2,10% 2,10%
MAnBwpLopog 2,00% 2,00%

6.10 Emiyopnynoelg

AIOAIKH ZIAHPOKAZTPOY A.E.

(Mooa o€ EUR) 31/12/2025 31/12/2024
EmopnynoeLg

YriéAouno Evapéng 2.740.269 2.984.355
Metadopd ota anoteAEopata (oK. (244.086) (244.086)
6.17)

YrnoAourno TéAoug 2.496.183 2.740.269
MoakponpoBeopo pépog 2.252.096 2.496.183
Bpayunpo0sopo pépog 244.086 244.086
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Ol mapandvw emnyopnynoelg adopoulyv tnv emyoprnynon tng enévduong tou A/M Zidnpokdotpou Bacel Tou " KowvotikoU
mAawoiou otnpéng ENAN, kaBwg kat tnv emyopriynon Baon twv dtatdéewv tou N.3908/2011 nou adopd TNV EMEKTACH TOU
AtoAkoU ZtaBpuol Napaywyng HAektpikng Evépyetag (AZMNHE) Zi6npokdotpou 15 MW, otn Béon «KOPYOH»

To AekéupBplo tou 2019 ekd66nke to MEK 4626/13-12-2019 tng anddaong oAokAnpwaong tou IdnpokAdctpou, n onoia
adopd TNV elompaén tou umoloimou tng emxopnynong VPoug € 1,78 ek aA\d Kal TNV £ykpLon Tt KataBoAAg tne

doporoyikng amarrayng € 1,27 ek. H elonpa&n tou umoAoimou tng emyoprynong oAokAnpwOnke péoa otn xprion 2020.

6.11 MpoPAsPn anokatdctacng neptBAaAAovtog

H mpoPAedn amokatdotaong neplBarlovrog Katd tnv 31 Askeuppiov 2025 kat 2024 Atav € 3.508.099 kat € 3.398.531
avtiotolya.

a) Kéotog ava MW € 120.000

B) MNpoeodAnTikod emitoko 3,22%

y) Etn péxpL TNV amokatdactacn: 25 £€tn anod tnv évapén Asttoupylag
6.12 MpopunOeuTEC Kal AounéG YOXPEWOELG

AIOAIKH ZIAHPOKAZTPOY A.E.

(Mooad os €) 31/12/2025 31/12/2024

MpounBeuTtég 301.692 255.574
Mood odpel\opeva oe cuvbedSepéva LEPN 232.372 222.698
AsgdouAeupéva €€oda 100.261 115.120
Acdallotikol opyaviopol - 999
N\OLTIEG UTIOXPEWOELG 1.659 3.949

ZUvolo 635.984 598.340

6.13 YROXPEWOELG MPOG TOUG LETOXOUG.

AIOAIKH ZIAHPOKAZTPOY A.E.

(Mood oe €) 31/12/2025 31/12/2024

Mepiopata mAnpwtéa 2.433.829

JUvolo - 2.433.829

Katd tig xprioetg mou éAn€av otig 31.12.2023 kat otig 31.12.2024, n Etapsia mpoteLve Kat n Fevikr) ZUVEAEUGH EVEKPLVE TLG
Slovopég peplopatwy moool €2.436.600 kat moooU € 1.493.400 avrtiotolya, oL omnoieg anonAnpwbnkav evtog Tou 2025.
JUpdwva pe ta Atebvn Mpdtuma XpnpatoolkovouLkng Avadopdg (IFRS), n umtoxpéwon yLa To LEPLOMA avayvwpileTal Katd

NV nUepounvia tng £ykpLong amo tn Mevikn Zuvéleuon Kat Sev Kataxwpeitatl wg £€060 0TNV KATAOTOCN AMOTEAECUATWVY.

6.14 Tpéxouoeg DopoAoyIKEG YTIOXPEWOELG

AIOAIKH ZIAHPOKAZTPOY A.E.
(Mooa oe €) 31/12/2025 31/12/2024
‘E€060 popou mou avaloyel otnv nepiodo 96.156 193.352
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Yrnoxpewoelg and Gopoug 2.216 3.996
Juvolo 98.372 197.348

6.15 NMwANnoeLg
AIOAIKH ZIAHPOKAZTPOY A.E.

(Mood o€ €) 1/1-31/12/2025 1/1-31/12/2024
NwAACELC 4.483.443 5.066.168
30volo 4.483.443 5.066.168

H etaipeia €xeL otnv katoxn tng SUo AloAika MNapka (A/M), cuVOALKAG eyKaTEGTNUEVNG LoXUOC 32 MW mou Bpiokovtal oth
Béon «Kopudn» (17MW kat 15MW Eméktacn) tng Anpotikig Evotntag Zdnpokdctpou, Tou Afuou IwtikAg, tng M.E.
Jeppwv. H etalpela SpacTnpLOMOLEiTaL ATOKAELOTIKA OTOV TOREQ TNG TIWANGCNG NAEKTPLKNAG EVEPYELAG N OTtola mapAyeTal
arno ta dvo A/MN cuudwva pe Toug Opoug tng artd 13.05.2005 Z0uPaocng Ayopdcg HAektpikng Evépyelag petafy AESMHE AE
kat Ave€aptntou Mapaywyol kat tng 06.03.2014 supupaocnc MwAnong HAektplkAg Evépyelag pe tov AANEEN AE (mpwnv
NATHE AE) avtiotowya.

H cuvoAikn mapaywyn eVEPYELOC KATd To £tog 2025 avAABe og 53.745 MWh evw katd to 2024 avAAOe os 61.064 MWh.

6.16 Kdotog MwAnBévtwv
AIOAIKH ZIAHPOKAZTPOY A.E.

] 1/1- 1/1-
(Moo oe €) 31/12/2025 31/12/2024
Mapoxég o epyalopHéEVOUS 86.514 108.000
ApotBég kat £€oda Tpitwyv 478.699 515.436
‘E€oda eISLOPOBPWONG KAL cUVTAPNONG TTayLWV 851.747 935.730
Evoikia AeLToupylkwy pLoBwoewyv 35.697 33.943
Ddpotl kat TEAN 136.264 154.325
ATOOBECELG EVOWHATWY TTOYLWV 1.347.406 1.344.546
AmnooBéoelg AUAWV TEPLOUCLOKWY OTOLXELWV 2.284 2.284
ATIOOBECELG SIKOULWUATWY XPrONG OTOLXELWV EVEPYNTIKOU 29.446 29.446
ZUvolo 2.968.056 3.123.708

6.17 Nound €008a eKUETAAAEVONG

AIOAIKH ZIAHPOKAZTPOY A.E.

(Mooa o €) 1/1-31/12/2025 1/1-31/12/2024
Nownd €c06a eKpeTaAAevong

AnooBéoelc AndBEVTWY emxopnyrnoewv 244.086 244.086
Noud 3.566 1.703
Z0volo 247.652 245.789

6.18 XpnUatoolkovopikad £co8a/€§0da
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AIOAIKH ZIAHPOKAZTPOY A.E.

1/1- 1/1-
(Mooa oe EUR) 31/12/2025 31/12/2024
Xpnuatoolkovopikd Ecoda
Tpamellkég KATAOECELG 174.624 320.348
20volo 174.624 320.348

Xpnpatoolkovopkd E§oda
MpoegddAnon YOXpEWOEWV MAPOXWV TPOCoWTILkoU Adyw ££680U amo tnv

unnpeoia 74 56
MpounBeleg Eyyuntikwyv EmotoAwyv 440 193
Nourtd Tpamelikd E€oda 954 2.942
Tokot Mpog€ddAnaong Ymoxpewoewv 109.569 106.146
TOKOL XPNUATOOLKOVOULKWY UTIOXPEWCEWY HLOOWOEWV 18.519 19.769
2Z0volo 129.556 129.105

6.19 ®o6pog Elcodnparog
AIOAIKH ZIAHPOKAZTPOY A.E.

1/1- 1/1-

(Mooa o EUR) 31/12/2025 31/12/2024

Dopog xpnong 369.945 503.811
Dbpog ponyoUEVWY XPROEWV 6.197 (179)
AvaBaAAopevog dopog (17.626) (17.588)
TéNog emitn SV LATOG 1.600 1.600
ZUvolo 360.116 487.644
Képdn npo popwv 1.798.085 2.364.190
Zuvteheotng ®opou 0,22 0,22
®bpog umoAoy. Bacel tou BeoTiopévou GopoAoyLlkoU cUVTEAEDTH 395.579 520.122
Mn EKTUTtwpeVEG AQTIAVEG 11.686 19.836
DbpoL pony. Xpnoswv 6.197 (179)
TéNog emutn eV LATOG 1.600 1.600
Emyopnynoelg (54.946) (53.735)

Mpaypatikry @opoAoyikr) EmBapuvon 360.116 487.644

Mo T xproetg 2011 €wg kat 2024, n etalpeia €xetl untaxOel oto dopoAoyikd EAeyxo Twv OpKWTWV EAEyKTWV AoyLOTWV Kal
£€\aBe EkBeon Mopoloyikng Zuppdpdwong, cuudwva pe tnv map. 5 tou apbpou 82 tou N. 2238/1994, tou dpbpou 65A
map.1 tou N.4174/2013 kot tou dpBpou 56 § 1 tou N.4410/2016, xwpic va mpokUpouv ouctwdeLlg Stadopec. TUpdpwva e
v eykUkAto MOA. 1006/2016, oL etalpeieg oL omoieg €xouv umaxBel otov wg Avw €8O dopoloykd €leyxo Sev
e€atpouvtal and tn Slevépyela TAKTIKOU eAEyXoU amtd TIG apUoOSLeg GOpOAOYIKEG APXEG.

la t xpnon 2025 o ¢dopoloylkog €leyxo¢ Twv Opkwtwv EAeyktwv Aoylotwv ya tn AnYn ExkBeong Mopoloylkig
Juppopodwong Bpioketal oe e€€MEN. Kata tnv ohokAnpwaon tou ¢opoloykol eAéyxou, n Sloiknon dev avapével va
TipokVUPOUV GNUAVTIKEG POPONOYLKEG UTIOXPEWOELG TIEPAV OO QUTEG TIOU Kataxwpnonkav Kol ou amelkovi{ovial oTig

XPNHUOTOOLKOVOULKEG KOTAOTAOELG.
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6.20 MicOwosLg

Ot puobwoelg avayvwpilovral otnv Katdotacn XpnUatoolkovoulkng Oéong wg éva Sikalwpa xprong otolxeiou tou
€VEPYNTLKOU Kall pia uroxpéwon piocBwaong, Tnv nuepounvia mou to pobwpévo maylo kadiotatal Stabeotpo ya xpnon.
Ta avayvwplopéva SLKOLWUATO XPAONG TWV TIEPLOUCLAKWY OTOLXELWV TOU €VEPYNTIKOU OXETI{OVIAL ME TG TOPAKATW

KaTnyopleg mayiwv kal mapouactdlovtal 6To KOVOUAL « AlKaLWATa XPHoNG oToLelwv evepynTIKOU»:

AIOAIKH ZIAHPOKAZTPOY A.E.

(Mooa os €) 31/12/2025 31/12/2024

Aalwpata Xpriong olkomeSwv 289.609 313.480
Akalwpata xprnong Ktplwv 1.922 3.570
Akalwpata Xpong LeTadOopLKWY HECWV 7.528 11.455

Aalwpota XprionG OTOLXELWV EVEPYNTLKOU 299.059 328.505

H Etalpeia amelkovilel TIC UTIOXPEWOELS HicBwong ota kovSUAla «MakpompoBeopeg Yrnoxpewoelg MioBwoswv» Kat
«MoakpompoBeopeg Ynoxpewoel MoBwoewv MANPWTEEG OTNV EMOUEVN XPron» otnv Katdotaon XpnpoToOoLKOVOULKAG
Qéong.

MapatiBetal N avdAuon TwV UMOXPEWOEWV ULCBWOEWVY yLo Ta eMOpeva £Ttn KABWEG KoL TA AVayVWPLOUEVA SIKOLWULATO

XPrONG MEPLOUCLAKWY OTOLXELWV TOU EvepYNTLKOU avd Katnyopia mayiou:

AIOAIKH ZIAHPOKAZTPOY A.E. Awkauwporta Xpriong
Metadoptkwv

Owomnédwv Ktipiwv Z0volo

(Mooa o< EUR) HEOWV

YnoAowuna katd tnv 01/01/2024 338.213 5.218 15.383 358.813
ANOGREDELC (23.870) (1.648) (3.927) (29.446)
Amoavayvwplon Alkalwpatwy Xprong (863) - - (863)
YnéAouta katd tnv 31/12/2024 313.480 328.505

AmooBEéoelg (23.870) (29.446)
YnéAouta katd tnv 31/12/2025 289.610 299.059

AIOAIKH ZIAHPOKAZTPOY A.E.

€wg 1 €tog 1 Z‘:g > apvorsép;a ano 3 Zuvolo
(Mooa o€ EUR) n n
Yrnoxpewoelg MioBwoewv 42.877 156.635 299.553 499.065
XpNUATOOLKOVOULKO €€060 (18.519) (61.056) (56.615) (136.190)

KaBapn apoloa agia Yroxpéwaong
31/12/2024 242.938 362.875

AIOAIKH ZIAHPOKAZTPOY A.E.

apyotepa ano 5

€wg 1 £€10G
(Mood oe EUR) &
Yrnoxpewoelg MioBwoewv 41.540 149.976 269.813 461.328
XPNLOTOOLKOVOLLKO €060 (15.864) (55.630) (51.317) (122.811)
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KaBapn apoloa agia Yroxpéwaong
31/12/2025 25.675 94.346 218.496

AIOAIKH ZIAHPOKAZTPOY A.E. Ynoxpéwoelg Miobwoswv

(Mooa o EUR) OwKOoMES WV Ktpiwv Metadoplkwv LEGWV

YriéAowta kad Ty 01/01/2024 364.939 5.317 15.727
MANPWHES (36.508) (1.800) (4.569)
18.742 162 864

XpNUATOOLKOVOULKO €€080

YnéAouta katd tnv 31/12/2024 347.173
MANPWHEC (36.508) (1.800) (4.569)
XPNHUATOOLKOVOULKO €€060 17.786 103 630

YnéAouta katd tnv 31/12/2025 328.451

6.21 EniSikeg 1) uno Slattnoia Stadopég

Aev uTtdpyouv emibikeg | UTO Slautnoia Sladopég SIKACTIKWY f SLALTNTIKWY 0pYAVWY TIOU Va £XOUV EMIMTWON 0TV

OLKOVOLKN Kataotaon 1 Aettoupyia tng ETalpeiag.

6.22 Avéleykteg PopoAOYLKA XPAOELG

338.517

Z0volo

385.983
(42.877)
19.769
362.875
(42.877)

18.519
338.517

Aappavovtag umtoPLv ta oXOALa OXeTIKA e TNV EkBeon Dopoloyikng ZUpnopdwaong tng onueiwong 6.19, n Etalpeia

Oev €xel avENEYKTEG HOPOAOYLKEG XPNOELG.

6.23 ApLOAG anaoXoOAOUHEVOU TPOOWTLKOU

AIOAIKH ZIAHPOKAZTPOY A.E.

31/12/2025 31/12/2024

MuoBwtot 2

2
2Uvolo 2 2

6.24 Tuvallay£g e cuvEeSeEpEVA LéEPD
Ot ouval\ayég pe ta ouvdedepéva pépn mpog tnv Etatpeia £xouv we €€Ng:

AIOAIKH ZIAHPOKAZTPOY A.E.

(Mood oc €) 1/1-31/12/2025 1/1-31/12/2024
Ayopéc YnpeoLwv

Metlen Energy & Metals M.A.E. 232.375 222.430
AIOAIKH ANAPQY TZIPOBAIAI A.E. 2.100 2.515
Z0volo 234.475 224.945
(Mooa o< €) 31/12/2025 31/12/2024
YnoAoLna UTIOXPEWTEWV OITO OYOPEC OlyaO WV KOl UTINPEGLWVY

MuTtiAnvaiog AtoAikn Evepyetokn A.E. - 2.412.234
AIOAIKH ANAPQY TZIPOBAIAI A.E. 2.100
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Metlen Energy & Metals M.A.E. 228.150 244,293
JUvolo 230.250 2.656.527

6.25 Eunpaypata Bapn
Katd tnv 31.12.2025 Sev udiotavral epnpaypateg e€achaAioelg eni Twv aKWVATWY TNG €TAlpelag KaBwg GUTE Kal Katd

TNV PONYOoUEVN CUYKPLTIKNA TEPiodo.

6.26 Eyyunoelg

Katd tnv 31.12.2025, £xouv k60Dl EyyUNTLKEC EMILOTOAEC TIPOG TTEAATEG/TPOUNBEUTEG TNG eTaLpeiag, cuvoAkol Uoug
€6,9 X\

6.27 MeyovaTa PETA TNV NUEPOUNVIA TNG KOTAOTOONG OLKOVOULKIG O£0NnG

Agv UTLAPXOUV LETOYEVESTEPX TWV OLKOVOULKWY KOTAOTACEWV YEYOVOTQ, Ta omoia va adopolv tnv Etalpeia, ota onola

erupBaiAetal avadopa and ta Alebvr Mpotuna Xpnpatootkovoulkng NAnpodopnaong (AMXA).

Mapouot, 22 Oktwppiov 2026

Nik6Aaog MNananétpou Dwrtewn lwavvou

Npoedpog AtotkntikoU ZupBouliov & MéAog AlolkntikoU Zuppouliou

AevBUvwv ZUpBoUAOG

lwavvng Mniouunévapng Evayyehog ANeEAKNG
AevuBuvtrg OKOVOULKWY YITNPeEoLWV & Npoiotdpevog AoyLotnpiov
MIS

Owovoutkn Ek9eon yia tnv xprion and 1 lavovapiov éw¢ 31 AekeuBpiov 2025 48



	Περιεχόμενα
	Έκθεση Διαχείρισης Διοικητικού Συμβουλίου
	Έκθεση Ανεξάρτητου Ορκωτού Ελεγκτή Λογιστή
	Κατάσταση Αποτελεσμάτων
	Κατάσταση Συνολικών Εσόδων
	Κατάσταση Χρηματοοικονομικής Θέσης
	Κατάσταση Ταμειακών ροών
	Κατάσταση μεταβολών ιδίων κεφαλαίων
	1.Σημειώσεις επί των Οικονομικών Καταστάσεων
	1.1 Γενικές πληροφορίες
	1.2 Φύση δραστηριοτήτων
	2. Πλαίσιο κατάρτισης οικονομικών καταστάσεων και βασικές λογιστικές αρχές
	2.1 Αλλαγές σε ουσιώδεις λογιστικές πολιτικές
	2.1.1 Νέα λογιστικά πρότυπα, διερμηνείες, αναθεωρήσεις, τροποποιήσεις υφιστάμενων προτύπων τα οποία δεν έχουν ακόμα τεθεί σε ισχύ ή δεν έχουν υιοθετηθεί από την Ευρωπαϊκή Ένωση
	2.2 Σημαντικές λογιστικές κρίσεις, εκτιμήσεις και υποθέσεις
	2.2.1 Κρίσεις, εκτιμήσεις και υποθέσεις
	2.2.2 Εκτιμήσεις και υποθέσεις
	3. Σύνοψη των λογιστικών πολιτικών
	3.1 Ενσώματες ακινητοποιήσεις
	3.2 Άυλα περιουσιακά στοιχεία
	3.3 Απομείωση Αξίας Περιουσιακών Στοιχείων
	3.4 Χρηματοοικονομικά μέσα
	3.5 Ταμειακά διαθέσιμα και ισοδύναμα ταμειακών διαθεσίμων
	3.6 Μετοχικό κεφάλαιο
	3.7 Επιχορηγήσεις
	3.8 Παροχές στο προσωπικό
	3.9 Φορολογία εισοδήματος & αναβαλλόμενος φόρος
	3.10 Προβλέψεις και ενδεχόμενες υποχρεώσεις
	3.11 Αναγνώριση εσόδων και εξόδων
	3.12 Διανομή μερισμάτων
	3.13 Μισθώσεις
	4. Διαχείριση κινδύνων
	5. Διαχείριση κεφαλαίου
	6. Σημειώσεις στις Οικονομικές Καταστάσεις
	6.1 Ενσώματες Ακινητοποιήσεις
	6.2 Άυλα Περιουσιακά Στοιχεία
	6.3 Λοιπές Μακροπρόθεσμες Απαιτήσεις
	6.4 Πελάτες και Λοιπές Εμπορικές Απαιτήσεις
	6.5 Ταμειακά διαθέσιμα και ταμειακά ισοδύναμα
	6.6 Μετοχικό Κεφάλαιο
	6.7 Λοιπά Αποθεματικά
	6.8 Αναβαλλόμενες Φορολογικές Απαιτήσεις/ Υποχρεώσεις
	6.9 Υποχρεώσεις Παροχών Προσωπικού λόγω εξόδου από την υπηρεσία
	6.10 Επιχορηγήσεις
	6.11 Πρόβλεψη αποκατάστασης περιβάλλοντος
	6.12 Προμηθευτές και Λοιπές Υποχρεώσεις
	6.13 Υποχρεώσεις προς τους μετόχους.
	6.14 Τρέχουσες Φορολογικές Υποχρεώσεις
	6.15 Πωλήσεις
	6.16 Κόστος Πωληθέντων
	6.17 Λοιπά έσοδα εκμετάλλευσης
	6.18 Χρηματοοικονομικά έσοδα/έξοδα
	6.19 Φόρος Εισοδήματος
	6.20 Μισθώσεις
	6.21 Επίδικες ή υπό διαιτησία διαφορές
	6.22 Ανέλεγκτες φορολογικά χρήσεις
	6.23 Αριθμός απασχολούμενου προσωπικού
	6.24 Συναλλαγές με συνδεδεμένα μέρη
	6.25 Εμπράγματα Βάρη
	6.26 Εγγυήσεις
	6.27 Γεγονότα μετά την ημερομηνία  της κατάστασης οικονομικής θέσης

